Citizens gmi-@ounfy Bank

March 8, 2006

Robert E Feldman

Executive Secretary

Federal Depostt Insurance Corporation
550 17th Street, NW ,

Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

i strongly oppese the apphication of Wal-Mart Stores, Inc , for Federal deposit insurance coverage for an ILC
charter in Utah  As a community banker, | beheve that allowing Wal-Mart to own a bank charter angd potentrally
open branches in its network of stores would do irreparable damage to my commurity and my institution, and

pose a severe systemic risk to our nation’s econemy |
1

Wal-Mart has stated that it intends to operate a himited ILC charter in Utah | reman unconwinced that Wal-Mart
will take a narrow view nagement's ran that the cperation will remain narrow do not

company’s history and corperate philosophy This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEQ says he wants to grow the company and provide financial services to its customers One must
conclude that Wal-Mart will be amending its business plan in the future to altow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabiizing communities by undercutting prices of local merchants and driving
them out of business That 1s not a theory, it 1s a fact For exampie, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of vanely stores, 26% of department stores, and 25% of buillding
matenals stores were driven out of business lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa

Wal-Mart did not cpen stores in those communtties to be civic pariners with local merchants, they opened
stores ¢ drive local merchants cut of business and steal their customers, which i1s just what they did The

largest company in the world could do the same thing to community banks The FDI be ili-

set this nation on a course that could result in the dermise of the community banking industry as we know it
loday

Congress has reaffirmed our nation’s long standing policy against the mixing of banking and commerce, and
with good reason  Mixin nking and commerce id create senous confli nterest and d redit

decisions The impartial allocation of credit i1s the inchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to s compettors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even mole importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic nsks to our economy  What
would have happened If Enron or ‘Nordcom owned a 2ank? It could have exposed the FDIC fund to enormous

liabihty and pulled down our entire finrancial system  Qur nation cannot afford to take that nsk to save Wal-Mart
a couple of pennies on_each credit and debit card transachion

For the sake of the cornmunity banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business Make a statement for fawr competiion and consumer choice by

denying Wal-Mart's application for deposit insurance
Sincerely,
AITAMONT DUNL AP 1ASPER MONTEAGLE PALMER PIKEVILLE McMINNVILLE DOWNTOWN
(931) 692-3221 (423)949-2173 (423) 942-1990 (931) 924-4242 (931) 779-3288 (423) 447-2107 (931) 473-5561
| CIONAL MOUNTAIN  SODDY DAISY SOUTH PITTSBURSG  TRACY CITY-DFPOT TRACY CIFY WHITWELL MEMINNVILLE PLAZA
(423) 886-2568 (423 312.7110 {423) B37.8645 (931) 592 2741 {931) §92.9221 {423) 658-5880 (931) 507-2245

www.citizenstricounty com
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Citizens il ourzty BRank

March 8, 2006

Robert E Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, N'W ,

Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industnal Bank Charter
Dear Mr Feldman,

| strongly oppose the appiication of Wal-Mart Stores, Inc , for Federal deposit msurance coverage for an ILC
charter in Utah  As a community banker, | believe that allowsng Wal-Mart to own a bank charter and potentally
open branches in its network of stores would do rreparable damage to my community and my institution, and
pose a severe systemc risk to our nation's economy .

Wal-Mart has staled that it intends to operate a imited ILC charter in Utah | remain unconvinced that Wai-Mart
will take a narrow view Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosgphy This 1s Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEQ says he wanis to grow the company and provide financial services to its customers One must
conclude tnat Wal-Mart will be amending its business plan in the future to allaw a fuil array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and dnving
themn out of business That is not a theory, it 1s a fact For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of buitding
matenals stores were driven out of business lowa consumers were not well served by eliminatng Wal-Mart's
compefitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating wmnpact it had on the state of lowa

Wal-Mart did not open stores in those communities lb be civic partners with local merchants, they opened
stores to dnve local merchants out of business and steal their customers, which 1s just what they did The

largest company In the world could do the same thing to community banks The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the commurity banking industry as we know it
today

Congress has reaffirmed ocur nation's leng standing policy against the mixing of banking and commerce, and
with good reason  Mixing banking and_commerce wouid create senocus conflicts of interest and distort crecht
decisions  The impartial allocation of credit i1s the linchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
supphers to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a8 bank would produce a dangerous
concentration of economic power and rescurces that would pose severe systemic nsks to our economy What
would have happened If Enron or ‘Nordcom owned 2 bank? It could have exposed the FDIC fund to enormaous

hability and putled down our entire financial system  Qur nation cannot afford 1o take that nisk to save Wal-Mart

a couple of pennies on_each credit and debit card transachon

For the sake of the community banks of our naticn and the customners and communities we serve, do not allow

Wal-Mart to get into the banking business Make a statement for fair ttion_and consumer choice b

denying Wal-Mart's applicaton for deposit insuran

Sincerely,

A
ALTAMONT DUNI AP JASPER MONTEAGLE PALMER PIKEVILLE McMINNVILLE DOWNTOWN
(931) 692-3221 (423) 944-2173 (423) 942-1990 (931) 924-4242 (931) 779-3288 (423) 447-2107 (931) 473-5561
SIGNAL MOUNTAIN SODDY DAISY SOUTH PITTSBUFG TRACY CITY DEPOT TRACY CILY WHITWELL MCMINNVILLE PLAZA

(423) 886-2808 (423) 1327100 (423) 837-8045 (9313 592-2741 (931) §92-9221 (423} 658-5880 (931) 507-2265

www.cltizenstricounty com



Citizens Umi-cou,nty Bank

March 8, 2006

Rebert E Feldman

Executive Secretary

Federal Deposit insurance Cerporation
550 17th Street, NW |

Washington, D C 20425

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter
Dear Mr Feldman,

| strongly oppose the application of Wal-Mart Stores, Inc, for Federal deposit insurance coverage for an ILC
charter in Utah  As a community banker | betieve that allowing Wai-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community ang my institution, anc
posE a severe systemic sk to our nation's economy y

Wal-Mart has stated that it intends to operate a imited !LC charter in Utah | remain unconvinced that Wal-Mart
will take a narrow view Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate phitosophy This is Wai-Mart's fourth attempt to get into the banking business
Wal-Mart's CEQ says he wants to grow the company and provide financial services to its customers One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not aliow this to happen

Wal-Mart has 2 long history of destabilizing communities by undercutting pnces of local merchants and driving
thern oul of business That 1s not a theory, 1t 1s 3 fact For example, when Wai-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of vanety stores, 26% of department stores, and 25% of building
matenals stores were driven out of business lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating /mpact it had on the state of lowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants, they opened
stores to drive local merchants out of business and steal their customers, which is just what they did The
largest company in the world could do the same thing to community banks The FDIC would be iil-agdvised to
set this naticn on 2 course that could result in the demise of the community banking industry as we know it

today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason  Muung banking and commerce would create serious conflicts of interest and distort credit
decisions The impartial allocation of credit is the inchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even mote importantly, the largest company n the world owning a bank would produce a dangerous
concenlration of economic power and resources that would pose severe systemic nsks to our economy What
would have happened f Enron or 'Nordcom owned a bank? It could have exposed the FDIC fund to encrmous
liability and pulled down cur entire financial system r nation cannot afford t ke that nsk to save Wal-Mart
2_couple of pennies on each credit and debit card transaction

For the sake of the community banks of our nation and the customers and communities we serve, do not atiow

Wal-Mart to get into the banking business Make a statement for far competibon and consumer choice by

denying Wal-Mart's application for depasit insurance

T

Sincerely,

AITAMONT DUNLAP JASPER MONTEAGLE PALMER PIKEVILLE McMINNVILLE DOWNTOWN
(931) 692-3221 (423) 949-2173 1413) 942-1990 {931) Y24-4242 (931) 779-3288 (423) 447-2107 (931) 473-5561
SIGNAL MOUNTAIN SODDY DAISY SOUTH PITTSBURG TRAY C(ITY-DEPOT TRACY CITY WHITWELL M<MINNVILLE PLAZA
(423) B36-2568 (423) 332-7T110 {423) 837-8645 (931) 592-2741 (931) 592-9221 (423) 658-5880 (931) 507-2265

www.citizenstricounty.com
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Citizens Umi-ﬁowzty Bank

Maich 8, 2008

Robert E Feldman

Executive Secretary

Federai Deposit iInsurance Corporation
550 17th Street, NW ,

Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industnial Bank Charter
Dear Mr Feidman,

| strongly oppose the apphication of Wal-Mart Stores, Inc, for Federal deposit insurance coverage for an ILC
charter in Utah As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would de rreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy ,

1
Wal-Mart has stated that it intends to operate a hmited ILC charter in Utah | remain unconvinced that Wal-Mart
will take a narrow view Management's assurances that the operahon will remain narrow do not agree with the
company’s history and corporate philosophy This 1s Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEC says he wants to grow the company and provide financial services to its customers  One must
conclude that Wal-Mart will be amending its business pian in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabiizing communities by undercutting prices of local merchants and dnving
them out of business That is not a theory, It is a fact For example, when Wal-Mart entered lowa, 50% of
ciothing stores, 30% of hardware stores, 42% of vanety stores, 26% of department stores, and 25% of building
matenals stores were drniven out of business lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the ecenomic consequences of those statistics, and the
devastating impact it had on the state of lowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants, they opened
stares to dnve local merchants out of business and steal their customers, which s just what they did  The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised to
sel tus nation_on & course that could resuit in the demise of the community banking industry as we know it

tocay

Congress has reaffirmed our nation’s long standing policy aganst the mixing of banking and commerce, and
wilh good reason  Mixing banking and commerce would create serious conflicts of interest and distert credit
decisions The impartial allocation of credit i1s the Inchpin of our finarcial system and must be preserved
Would a Wal-Mart Bank offer credil at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a dangercus
concentration of economic power and resources that would pose severe systemic risks to our economy What
would have happened If Enron or 'Mordcom owned a bank? It could have exposed the FDIC fund to enormaous
liabihty and pulled down our entire financial system Qur natien cannot afford to take that nsk to save Wal-Mart

2 couple of pennies on each credit and debit card transachicn

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business Make a statement for fair competition and consumer choice by
denying Wal-Mart's apphcation for depasit insurance

Sincereiy,
ALTAMONT DUNL AP JASPER MONTEAGLE PALMER PIKEVILLE MCMINNVILLE DOWNTOWN
(931 692-3221 (423} 949-2173 (422) 942-199%0 (931) 9244242 (931) 779-3288 (423) 447-2107 (9313 473-5561
FIMNAL MOUNTAIN S0DDY DALSY SOUTY PITTSBURG TRACY CITY DEPOT TRACY CiF WHITWELL MeMIINNVILLE PLAZA
(421) 886-2668 (4231 332- 1o (423) 837-8045 (931) 5922741 (931) £92.9223 (423) 658-5880 (931} 507-2265

WWwWw.Cllizensiricounty com
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Citizens " Tl ourztg Banrk

March 8, 2006

Raobert E Feldman

Executive Secretary

Federal Depos:it Insurance Corporation
550 17th Street, N'W |

Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrnial Bank Charter
Dear Mr Feldman,

i strongly oppose the application of Wal-Mart Stores Inc , for Feceral deposit insurance coverage for an ILC
charter in Utah  As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentiaily
open branches in its network of stores would do ireparable damage to my community and my mnshtution, and
pose a severe systemic risk to our nation's economy

Wal-Mart has stated that it intends to operate a hmited ILC charter in Utah | remain unconvinced that Wal-Mart

will take a narrow view  Management's assurances that the gperation will remain narrow do not agree with the
company's history and corporate philosophy This 1s Wal-Mart's fourth attempt to get into the banking business

Wal-Mart's CEQ says he wants to grow the company and provide financial services to its customers One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabiizing communities by undercutting prices of local merchants and driving
them out of business That is not a theory, 1t 1s a fact For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stares, 42% of vanety stores, 26% of department stores, and 25% of building
maternals stores were driven out of business lowa consumers were not well served by eliminating Wal-Mart's
compeltors and denymg consumer choice Think of the ecanomic censequences of those statistics, and the
devastating impact it had on the state of lowa

Wal-Mart did not open stores In those communities to be civic partners with local merchants, they opened
stores to drive local merchants out of business and steal their custorners, which 1S just what they did  The

sel this nation on a course thal could result in the demise of the community banking industry as we know it
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
wilh good reason  Mixing banking and commerce would create senous conflicts of interest and distort credit
decisions The impartial allocation of credit 1s the Iinchpin of our financial system and must be preserved
Would @ Wal-Mart Bank offer credit at reasonable terms to its competitors? Wouid Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

=ven moie wnportantly, the iargest company n the worid owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic nisks to our economy What
would have happened If Enron or ‘Nordcom owned a bank? |t could have exposed the FDIC fund to enormous
hiability and pulled down our entire financial system  Our nation cannot afford to take that nsk to save Wal-Mart
a couple of pennies on each credit and debit card transaction

Far the sake of the community banks of our nation and the customers and communities we serve, do not allow

Wal-Mart 1o get into the banking business Make a statement for fair competition and consumer choice by
denying Wal-Mart's application for deposit insurance
Sincerely,
AIT, JASPER ' : LR
AMONT DUNL AP MONTEAGLE PALMER PIKEVILLE McMINNVILLE DOWNTOWN
(931) 692-3221 (423) 949-2173 (423) 942-1990 (931) 924-4242 (931) 179-3288 (423) 447-2107 (931) 473-5561
SIGNAL MOUNTAIN SODDY DAISY SOUTHPITTSBURG  TRACY CITY-DEPOT 'TRACY CITY WHITWELL MEMINNVILLE PLAZA
(413) B86-2868 (423) 332-7110 (423) 837-8645 (931) 592-2741 (931) 5629221 (423) 058-5880 T (931)507-2265

www.cltizenstricounty.com



Citizens Uzi—@ounty Bank

March 8, 2006

Robert E Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, NW |

Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feleman,

| strongly oppose the application of Wal-Mart Stores, Inc, for Federal deposit insurance coverage for an ILC
charter in Utah As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my nsttution, and
pose a severe systemic nisk to our nation's economy

'
[}

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah | remain unconvinced that Wal-Mart
will take a narrow view  Management's assurances that the operation will remain

com ! ry ang corporate phil ny Thisis Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEQ says he wants tc grow the company and provide financial services to its custorners One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercuting prices of local merchants and driving
them out of business That 1s not a theory, it 1s a fact For example, when Wal-Mart entered lowa, 50% of
clotring stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
matenals stores were dnven out of business lowa consumers were not well served by eliminating Wal-Mart's
compeutors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa

Wal-Mart did not open stores in those communites to be civic partners with local merchants, they opered
slores to drnive local merchants out of business anc steal their custorners, which 1S just what they did  The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised to
set this nation on a course that could resuit in_the demise of the community banking industry as we know it

today

Congress has reaffirmed cur nation's long standing policy against the mixing of banking and commerce, and
with good reasonn Mixing banking and commer. | ale ser nflicts of interest a istort credit
decisions The impartial allocation of credit is the linchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even moie importantly, the largest company in the world cwning a bank would produce a dangerous
cencentraton of economic power and resources that would pose severe systemic nsks to our economy What
would have happened if Enron or ‘Vordcom owned a bank? |t couid have exposed the FDIC fund to enormous

liabihity and pulled down our entire financial system Qur nation cannat afford to take that nsk to save Wal-Mart
2 couple of pennies on each credit and debit card transaction

For the sake of the communily banks of cur nation and the customers and communities we serve, do not allow

Wal-Mart to get into the banking business Make a statement for fair compettion and consumer choice by
denying Wal-Mart's apphcation for deposit insurance

ALTAMONT DUNLAP JASPER MONTEAGILE PALMER PIKEVILLE MEMINNVILLE DOWNTOWN
(931) 692-3221 (423) 949-2173 (423) 942-1990 (931) 9244242 (931) 779-3288 (423) 4472107 (931) 473-5561
SIGNAL MOUNTAIN SODDY DAISY SOUTH PITTSBURG  TRACY CITY-DEPOT TRACY CITY WHITWELL MEMINNVILLE PLAZA
{423) 885-2868 (423 332-7110 (423) 837-8645 (931) 592-2741 (931) 582.9221 (423) 658-5880 (931) 507-2265

WWW citizenstricounty com



Citizens Uu’-@owzty Bank

March 8, 2006

Robert E Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, NW |
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter
Dear Mr Feldman,

| strongly oppose the application of Wal-Mart Stores, Inc , for Federal deposit insurance coverage for an ILC
charter in Utah As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do rreparable damage to my community and my institution, and
pose a severe systemic nsk to our nation's economy s

Wal-Mart has stated that it inlends to operate a imited ILC charter in Utah | remain unconvinced that Wai-Mart
will take a narrow view Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy  This 1s Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting pnces of local merchants and dniving
them out of business That 1s not a theory, 1t1s a fact For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of vanety stores, 26% of department stores, and 25% of bullding
maternals stores were driven out of business lowa consumers were not weil served by eliminating Wal-Mart's
compelitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants, they opened
stores to dnve local merchants out of business and steal thewr customers, which 15 just what they did The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised to
sel this_nahon_on a course that could result in the demise of the community banking_industry as we know it

loday

Congress has reaffirmed our nation's long standing golicy against the mixing of banking and commerce, and
with good reason  Mixing banking and commerce would create sencus conflicts of interest and distort credit
decisions The imparhal allocation of credit 1s the inchpin of cur financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importantly, the largesl company in the world owning a bank would produce a dangerous
cencentration of economic power and resaurces thal would pose severe systernic nsks to our economy  What
would have happened if Enron or ‘Nordecom owned & bank? It could have exposed the FDIC fund to enormous
hability and pulled down our entire financial system  Qur nation cannot afford to take that nsk to save Wai-Mart
2 couple of pennies on each credit and debit card transachion

For the sake of the community banks of our nation and lhe customers and communities we serve, do not allow
Wai-Mart to get into the banking business Make a statement for fair compehiion and consumer choice by
genying Wal-Mart's application for depasit insurance

Sincerely, '
. ;

AJTAMONT DUNLAP JASPER MONTEAGLE PALMER PIKEVILLE McMINNVILLE DOWNTOWN
{931) 692-3221 (423) 949-2173 (423) 942.199%0 (931) 924-4242 (931) 779-3188 (423) 447-2107 (931) 473-5561

SIGNAL MOUNTAIN SODDY DAISY SOUTH PITTSRYIRG TRACY CITY-DEPOT TRACY CIIV WHITWELL McMINNVILLE PLAZA
(423) 886-2868 (423) 332 7110 (413)837-8045 (931) §92-1741 (931) 592-9221 (423) 658-3880 (931) 507-2265
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Citizens gmi-@ounty Bank

March 8, 2006

Robert E Feldman

Execulive Secretary

Federal Deposit Insurance Corporation
550 17th Street, NW |

Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industnal Bank Charter
Dear Mr Feldman,

1 strongly oppose the application of Wal-Mart Stores, Inc, for Federal deposit insurance coverage for an ILC
charter in Utah As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do ireparable damage to my community and my insttution, and
pose a severe systemic nsk to our nahion’s economy I

Wal-Mart has stated that it intends o operate a hmited ILC charter :n Utah | remain unconvinced that Wal-Mart
will take a narrow view  Management's assurances that the operation wil remain narrow do not agree with the
company's history and corpgrate phiigsophy This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers One must
conclude that Wai-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabiizing communities by undercutting prices of local merchants and driving
them out of business That 13 not a theory, 1t 1s a fact For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of vanety stores, 26% of department stores, and 25% of building
matenials stores were dnven out of business lowa consumers were not weli served by eliminating Wal-Mart's
cempetitors and denying cansumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa

Wal-Mart did not open stcres in those communities to be civic partners with local merchants, they cpenec
stores to drive local merchants out of business and steal therr customers, which 1s just what they did  The
largest company in the world could do the same thing to community banks The FDIC wouid be ill-advised to

set this nation_on a course that could resuit in the demise of the community banking industry as we know it
loday

Congress has reaffiimed our nation's long standing pokcy against the mixing of banking and commerce, and
wilh good reason  Muxing banking and commerce would create serous conflicts of interest and distort credit
decisions The impartal allocaticn of credit is the linchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its compettors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importantly, Ihe largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic nsks to our economy What
would have happened if Enron or '"Wordcom owned a bank? |t could have exposed the FDIC fund to enormous
hiability and pulled down our entire financial system Qur nation cannot afford to take that nsk to save Wal-Mart

a couple of pennies on each credit and debit card transaction

For the sake of the community banks of cur nation and the customers and communities we serve, do not aliow
Wal-Mart to get into the banking business Make a statement for fawr compehtion and consumer choice by
denying Wal-Mart's application for depesit insurance

Sincerely, M-CL. M

ALTAMONT DUNLAP JASPER MONTEAGLE PALMER PIKEVILLE MeMINNVILLE DOWNTOWN
(931) 692-3221 (423) 949-2173 (423) 942-1990 {931) 924.4242 (931)779-3288 (423) 447-2107 (931) 473-5561
SIGNAL MOUNTAIN SODDY DAISY SOUTH PITTSBURG TRACY CITY-DEPOT TRACY CITY WHITWELL McMINNVILLE PLA< A
(423) B86-2858 (423)332-71130 {423) 837-B645 (931) 592-2741 (931) 592 9221 (423) 658-5880 (931) 507-2265
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March 8 2008

Robert E Feldman

Executive Secretary

Federal Deposit insurance Corporaticn
550 17th Street, N W |

Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and industnal Bank Charter
Dear Mr Feldman,

t strongly oppose the application of Wal-Mart Stores, inc, for Federal depasit insurance coverage for an ILC
charter in Utah  As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in is network of stores would do Irreparable damage lo my community and my insttution, and
pose a severe systemic risk to our nation’s economy

Wal-Mart has stated that it intends to operate a imiteq iLC charter in Utah | remain unconvinced that Wal-Mart
will take a narrow view Management's assurances that the operation will remain narrow do not agree with the
company's hisiory and corporate philosophy This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEQ says he wants o grow the company and provide financial services to its customers  One must
conclude that Wal-Mart will be amending 1ts business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a iong history of destabihizing communities by undercuting prices of local merchants and driving
them out of business That 1s not a theory, 1t 1s a fact For example, when Wal-Mart entered 'owa 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were dnven out of business lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devaslating impact it had on the state of lowa

Wal-Mart did not open stores in those communities to be cwvic partners with locai merchants, they cpened
slores o drive local merchants out of business and steal their customers, which is just what they did The
largest company in the world could do the same thing to community banks The FDIC would di-advised to
set this_nation on a course that could result in the demuse of the community banking industry as we know it

today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason  Mixing banking and commerce would create sernious conflicts of interest and distort credit
decisions The impartial allocation of credit 1s the linchpin of our financial system and must be preserved
Would a Wail-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wai-Mart bank?

Even maoie wmponantly, the largest company in the world owning a bank wouid produce 2 dangerous
concentration of economic power and resources that would pose severe systemic nsks to our economy What
would have happened it Enron or ‘Nordcom owned a bank? It could have exposed the FDIC fund to encrmous
habiity and pulled down our entire financial system  Qur nation cannot afford to take that nsk to save Wal-Mart
a couple of pennies on each credit and debit card hansacton

For the sake of the commumty banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business Make a_statement for fair compettion and consumer choice by
nying Wal-Mart's apphcaton for deposit insurance

S Tely,
ALFAMONT DUNL AP IASPER MOUNTEAGLE PALMER PIKEVILILE MUMINNVILLE DOWNTOWN
1931) £92-3221 (423) 949-2173 (423) 942-19%) (9311 974-4242 {931) 779-3288 {423) 447-2107 {931) 4715551
Tt MOUNTAIM 2000 DTy SOV TH PETTS ™ hiL TRACY CITr DEFGT TRALY CIFY WHITWELL MEMINNVILLE FLAZA
(423) R86-28.8 W23, 53-T100 (423, 837 3645 (931 592 1744 \931) 5§92-9221 (423) 658-5880 (531) 507-2265
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March 8, 2008

Hobert £ Feldman

Executive Secretary

Federai Deposit insurance Corporation
550 17th Street NW |
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter
Dear Mr Feidman,

| strongly oppose the application of Wal-Mart Stores inc, for Federal deposit insurance coverage for an ILC
charter in Utah  As a community banker | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in it network of stores would do rreparable damage to my community and my inshitution, and
pose a severe systemic risk to our nation’s economy

Wai-Mart has stated that it intends to operate a imited ILC charter in Utah | remain unconvinced that Wal-Mart
will take a narrow view Management's assurances that the operation will remain narrow do not agree with the
company’s history and corporate philosophy  This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEQ says he wants to grow the company and provide financial services to its customers One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
wWe must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutiing prices of local merchants and driving
them out of business That i1s not a theory 1t 1s a fact For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of bullcing
matenals stores were dnven out of business lowa consumers were not well served by eliminating Wal-Mart's
compenitors and denying consumer choice Think of the econamic consequences of those statistics, and the
devastating )/mpact it hag on the state of lowa

Wal-Mart did not open stores In those communities to be civic partners with local merchants, they opened
stores to drive local merchants out of business and steal their customers, which 1s just what they aid  The
largest company in the world -couid do the same thing to community banks The FDIC would be Hi-advise

sel this nation on 2 course that could resuit in the demise of the communily banking industry as we know it

loday

Congress has reaffirmed our nation's long standing policy against the muung of banking and commerce, and
with good reason  Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions The impartial allocation of credit 1s the linchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reascnable terms to its compettors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even mote inporantly the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic nsks to our economy  Whal
would have happened if Enron or ‘Nardcom owned a bank? It could have exposed the FDIC fund to enormous

habihty anc pulled down our entire financial system  Qur nation cannct afford to take that nsk 1o save Wal-Marl
a couple of penmies on each credit and debit card transachon

For the sake of the community banks of our nation and the customers and commumties we serve, do not ailow
Wal-Mart toc get into the banking business M a statement for far competition and consumer_choice by
denying Wai-Mart's apphcation for deposit insurance

Sincerely,
z:m., Ao
AITAMONT TAUML AP JASPER MONTYAGEF Pal MER PIKEVILLE MeMINVILLE DOWNTOWN
1931) 692-3221 (423} a8-2173 (423) 942-14 4 (931) 9.4 4242 1931) 779-3288 (423) 4472107 (931) 473-5561
ShoMar MOLNT ALY SO [AFAY CUVITH BT IS OIG FLACY CITY LEPST Tkaly CIN WHITWELL MeMINNVILLE PLALA
4L BB 8 W) 232-Th0 {122} 817-8u48 Ly b2 1741 9314 §y2.022 1425} b5k-5880 (931) 507-2265
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March B, 2006

Robert £ Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, N'W |

Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industriai Bank Charter
Dear Mr Feldman,

| strongly oppose the apphication of Wal-Mart Steres, Inc | for Federal deposit insurance coverage for an ILC
charter in Utah  As a community banker | beleve that allowing Wal-Mart to own a bank charter and potentialty
open branches in its netwark of stores would do irreparable damage o my community and my insutution, and
pose a severe systemic nsk to our nation’s economy ;
Wal-Mart has stated that it intends to operate a imited ILC charter in Utah | remain unconwinced that Wai-Mart
will take a narrow view  Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy  This 1s Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers One must
conclude thal Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not aliow this to happen

Wal-Mart has a long history of destabiizing communities by undercutting prices of focal merchants and criving
them out of business That 1s not a theory, it 1s a fact For example when Wal-Mart entered lowa 50% of
clothing stores, 30% of hardware stores, 42% of varnety stores, 26% of department stores, and 25% of bullding
matenals stores were driven out of business lowa consumers were not well served by elminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statstics, and the
devastating impact it had on the state of lowa

Wai-Mart did not cpen stores in those communities to be civic pariners with locat merchants, they opened
stores to drive local merchants out of business and steal thewr customers, which 1s just what they did  The
largest company in the world could do the same thing to community banks The FDIC wouid be ill-advised to
set this nation_on_a course that could resull in the demise of the community banking industry as we know it
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason  Moung banking and commerce would create senous conflicts of interest and distort credit
decisions The ympartial atlocation of credit is the linchpin of our financial system and must be preserved
Would 2 Wal-Mart Bank offer credit at reasonatle terms to its competitors? Would Wal-Mart require tts
supphers to bank at the Wal-Mart bank?

Even more mpodantly the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy  What
would have happened if Enron or ‘Nordcom owned a bank? It could have exposed the FDIC fund to enormous
liabihty and pulted down our entire financial system  Qur natien cannot afford to take that nsk to save Wal-Mart
3 couple of penmies gn each credit and debit card transaction

For the sake of the community banks of our nation and the customers and communities we serve, do not aliow

Wal-Mart to get into the banking business Make a statement for fair compethon and consumer choice by
denying Wal-Mart's apglication tor deposit insurance

Sincerely,
AITAMONT DUNLAP JASPER MONTEAGHE PALMFH PIKEVILIE MUMINNVILLF DOWNTOWN,
(931) 692-322) (423) vag-24 11 23] 9du-TH00 (930} 924 4242 (931 7719-3288 (423) 4472107 (931) 473-8561
SIaNAL MO UNTAIN SODDY i AL CUTHTTITS 1 € Ira ) CiTY Lkla s (RACY CI5 WHITWFIL MEMINNYILLE PLAGA
1422} bl B8 (4233331 iy TN B -BLas IS EN SRl § ($31) 592-9223 (4731 658-5580 (931) 527-2205
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March 8 2006

Robert E Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17t Street, N'W |

Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industnal Bank Charter
Dear Mr Feldman,

t strongly oppose the apphcation of Wal-Mart Stores Inc , for Federal deposit insurance coverage for an iLC
charter :in Utah As 2 community banker | believe that allowing Wal-Mart to own a bank charter and potentially
open pranches in its network of stores would do irreparable damage to my community and my institution. and
pose a severe systemic risk to our nalion's economy

Wal-Marl has stated that it intends to operale a imited ILC charter in Utah | remain unconvinced that Wal-Mart
will take 2 narrow view Management's assurances that the operation will remain_narrow do not agree with the
company's history and corporate philosophy  This 1s Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEO says he wants o grow the company and provide financial services fo its customers One must
conciude that Wai-Mart will be amending its business plan in the future to allow a full array of banking services
We must not ailow this te happen

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and dnving
them out of business That is not a theory, it 1s a fact For exampie, when Wai-Mart entered lowa 50% of
clothing stores, 30% of hardware slores, 42% of vanety stores, 26% of department stores, and 25% of buillding
materials stores were driven out of business iowa consumers were not well served by eliminating Wail-Mart's
competitors and denying consumer chaice Think of the economic consequences of those statistics and the
devastating impact it had on the state of lowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants, they opened
stores to drive local merchants out of business and steal ther customers, which 1S just what they did  The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it

today

Congress has reaffirmed our nation’s long standing policy against the mixing of banking and commerce, and
with good reason Muoung banking and commerce would create sericus conflicts of interest and distort credit
decisions The impartial allocation of credit 1s the inchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart reguire 1its
suppliers to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic nisks to our economy  What
would have happened if Enron or "Nordcom owned a bank? it could have exposed the FDIC fund to enormous
habibty and pulled down our entire financiai system  Our nation cannct afford to take that nsk to save Wal-Mart
a coupie of pennies gn each credit and debit card transachion

For the sake of the commurily banks of our natien and the customers and communities we serve, do not allow
vWal-Mart lo get into the banking business Make a statement for fair compettion and consumer choice by
denying Wal-Mart's application tor deposit insurance

Sin .
I MONTEAGLE P4LMER

ALTAMONT [INLAP PIKEVILIE MUMINNVILLE DOWNTOWN
(931) 692-3221 (423)949-2173 {423) 942-19%0 (931) W24-4242 (931) 779-3284 (423} 4472107 (931) 473 €561
S13MAL MCUMTAIN SUDT YV DAY SOUTH PITTS: "TRA PealY OITY LAPOT TWACY CILY WRITWELL MeMENNSILLE [LACA
(422) £86-2508 (423} 3327150 1423) 837-8043 9311 L92-2741 (931} 592-9221 1423} bH8-5880 (9311 5072265
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March B, 20086

Robert E Feldman

Executive Secretary

Federal Deposit Insurance Corporaticn
550 17th Street, N'W |
Washingten, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industnal Bank Charter
Dear Mr Feldman,

i strongly oppose the appiication of Wal-Mart Stores, Inc | for Federal deposit insurance coverage for an ILC
charter in Utah  As a community banker, | beheve that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community ang my institution, ard
pose a severe systemic risk to our nation’s economy .

Wal-Mart has stated that it ntends to operate a hmited ILC charter in Utah | remain unconvinced that Wal-Mart
will take a narrow view Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy  Thrs is Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEOQ says he wants to grow the company and provide financial services to its customers One must
conclude that Wal-Mart will be amending its business plan in the future to allow a fuli array of banking services
We must not ailow this (o happen

Wal-Mart has a long history of destabiizing communities by undercutting prices of local merchants and drving
them cut of business That is not a theory, it s a fact For example, when Wai-Mart entered iowa, 50% of
clothung stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materals stores were driven out of business lowa consumers were not well served by eliminating Wal-Mart's
compeltors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa

Wal-Mart did not open stores In those communities to be civic partners with local merchants they opened
stares lo dnve local merchants out of business and steal ther customers, which 1s just what they dic  The
largest company in (he world could do the same thing 1o community banks The FDIC would be dl-advised to
sel this nation on a course that could result in the demise of the community banking industry as we know it
today

Congress has reaffirmed our nation’s long standing policy against the mixing of banking and commerce, and
with goed reason  Mixing banking and commerce would create sernicus conficts of interest and distort credit
decisions  The impartial allocation of credit is the inchpin of our financial system and must be preserved
Would 2 Wai-Mart Bank ofer credil at reasonable terms 1o s competitors?  Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even moie importantly, the largest company in the worid owning a bank would produce a dangerous
concentration of economic power and resources that wouid pose severe systemuc nsks to our economy  What
would have happened if Enron or ‘Nordcom owned a bank? # could have exposed the FOIC fund to enormaus
iability and pulled down our entire financial system  Qur nation cannot afford to take that nisk to save Wal-Mart
a couple of pennies on each credit and it card tiansaction

For the sake of the commurity banks of our nation and the customers and communities we serve, do not ailow
Wal-Mart to get into the banking business Make a statement for fawr competion and gonsumer choice by
denymng Wal-Mart's applcation for deposit insurance

Sincerely, ;
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March 8 2006

Robert E Feldman

Executive Secretary

Federai Deposit Insurance Carporation
550 17th Street, NW ,

Washington, O C 20429

Re Comments Regarding Wal-Mart Apphication for Insurance and Industrial Bank Charter

Dear Mr Feldman,

| strongly oppose the application of Wal-Mart Stores, inc, for Federal deposit insurance coverage for an ILC
charter in Utah As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in iIts network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic nsk to our naton's eccnomy

Wai-Mart has stated that it intends to operate a imited ILC charter n Utah | remain uncenvinced that Wal-Mart
will take 2 narrow view  Management's assurances that the gperation will remain narrow do not agree with the
company’s history and corporate phitosopny  This is Wal-Mart's fourtn attempt to get into the banking business
Wal-Mart's CEQ says he wants 10 grow the company and provide financial services to iis customers One must
conclude that Wal-Mart will be amending 1ts business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communties by undercutting pnces of local merchants and dniving
themn oul of business That is not a theory, 1t 1s a fact For example, when Wal-Mart entered lowa, 50% of
clothing stores 30% of hardware stores, 42% of varety stores, 26% of department stores, and 25% of building
matenals stores were driven out of business lowa consumers were not well served by eliminating Wai-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had con the state of lowa

Wal-Mart did not open slores in those communities to be civic partners with local merchants, they cpened
stores to drive local merchants oul of business and steal their customners, which 1s just what they did  The
largest company in the world could do the same thing to community banks The FDIC would be ii-advised to
set thrs nation on a course that could result in the demise of the community banking industry as we know if

loday

Congress has reaffirmed our nation's long standing policy agamnst the mixng of banking and commerce, and
with good reason  Mixing banking and commerce would create senous conflicts of interest and distort credit
decisions The imparbal allocation of credit is the Iinchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wai-Mart require its
suppliers to bark at the Wal-Mart bank?

Even more imporiantly, the largesl company in the world owning a8 bank would produce a dangerous
concentration of economic power and resources that would pose severe sysiemic nsks to our economy  What
would have happened if Enron or ‘Nordcom owned a bank? It could have exposed the FDIC fund to enormous
Irabibity and putled down our entire financial system Qur nation cannot afford to take that nsk to save Wal-Mart
& couple of pennes on each credii and debit card transaction

For the sake of the commurity banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get inlo the banking business Make a statemment for farr competition and_consumer choice by
denying Wal-Marl's apphcation for deposit insurance

Sincerely

MNmde. Thonws

DIINL AP JASPER MONTEACTE VALMER PIKEVILIE MCMINNVILLE DOWNTOWN
(423) 949-2173 (4235 942-19%0 (931) 924-4242 (9311 779-3288 (423) 447-2107 (931) 473-8561

LODDY DAISY SOOTHT™TS ORL [RALT SO DLILT TRACY CITN ARITWELL MOMANVIL L AL
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March 8, 2006

Robert E Felgdman

Executive Secretary

Federal Deposit insurance Corporation
550 17th Street, N'W |
Washington, 0 C 20429

Re Comments Regarding Wal-Mart Appiication for Insurance and Industrial Bank Charter
Dear Mr Feldman,

I strongly oppose the application of Wal-Mart Stores, Inc, for Federal deposit insurance coverage for an ILC
charter in Utah As a community banker | beleve thal allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage 1o my community and my mstitution, and
pose a severe systemic risk to our nation’s economy .

Wal-Mart has stated that it inlends to operate a hmited ILC charter in Utah | remain unconvinced that Wal-Mart
will take a narrow view Management's assurances thal the operation will remain narrow do not agree with the
company's history and corporate phitosophy  This 1s Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEQ says he wants o grow the company and provide financial services to ils customers One must
conclude that Wal-Mart will be amending 1ts business plan in the future to aillow a full array of banking services
We must not allow this to happen

Wal-Mart has a long hustory of destabihzing communities by undercutting prices of local merchants and driving
them out of business That is nol a theory, it is 2 fact For example when Wal-Mart entered lowa 50% of
ciothing stores, 30% of hardware stores 42% of vanely stores, 26% of depariment stores, and 25% of building
materials stores were driven out of business lowa consumers were not well served by eliminating Wal-Mart's
compeitors and denying consumer choice Think of the economic consequences of those statistics and the
devastating impact 1t had cn the state of lowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants, they opened
stores lo drive local merchants oul of business and steal their customers, which 1S just what they did  The
largest company in the world couid do the same thing to community banks The FDIC would be ill-adwvised to
set this naton on a_course that could resuil in the demise of the community banking industry as we know it

today

Congress has reaffirmed our nation’s long standing policy against the mixing of banking and commerce, and
with good reason  Mixing banking and commerce would create senous cenflicts of interest and distort credit
decisions The impartial allocaton of credit is the hnchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its compettors?  Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more mportantly, the largest company n the world owning a bank would produce & dangerous
concentration of economic power and resources that would pose severe systemic nsks (o our economy  What
would have nappened if Enron or 'Wordcom owned a bank? |t could have exposed the FDIC fund to enormous
habilty and pulled down our entire firancial system Qur nation cannot afford to take that nsk to save Wal-Mart
2 couple of pennies on each credit and debit card tiansaction

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking busingss Make a statement for far compebtion and consumer choice by
denying Wal-Mart's application for deposit insurance

Sincerely,

AL TAMONT DUME AY TASPTR PIOPTTE ALGE B BALMER VIKEVILE MeMITINVILLE DOWNTOWN
(931) 692-3221 (423) 949-2174 {423) 941-1990) {U31) 924-4262 (93117793268 (423) 447-2107 (9711 4735561
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March 8, 2006

Robert E Feldman

Executive Secretary

Federal Deoosit Insurance Corporation
550 17th Street, N'W |

Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industnal Bank Charter
Dear Mr Feldman,

| strongly oppose the application of Wai-Mart Stores, Inc , for Federai depos:t insurance coverage for an ILC
charter in Litah  As a2 community banker, | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my inshtution and
pose a severe systemic risk to our naticn's economy

Wal-Mart has stated that it intends to operate a jimited ILC charter in Utah | remain unconvinced that Wal-Mart
will take a narrow view Management's assurances that the operabon will remain narrow do not agree waith the
company's history and corporate phiosophy This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEQ says he wants to grow the company and provide financial services to its customers  One must
conclude that Wal-Mart will be amending 1ts business pian n the future to allow a full array of banking services
We must not aliow this 10 happen

Wail-Mart has a long history of destabiizing communities by undercuting pnces of local merchants and dnving
thern out of business That 1s not a thecry, it s a fact  For example, when Wal-Mart entered lowa 50% of
clothing steres 30% of hardware slcres, 42% of vanety stores, 26% of department stores, and 25% of buiiding
materials stores were dnven out of business towa consumers were not well served by eliminating Wal-Mart's
compettors and derying consumer chaice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa g

Wal-Mart did not open stores in those communities to be civic partners with local merchants, they opened
stores to drive local merchants out of business and steal therr customers, which is just what they did  The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised io
set this nation on a_course that could result in the demuise of the community banking industry as we know it

today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with gocd reason  Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions The impartial allocation of credit :s the linchpin of our financial system and must be preserved
Woeuid a Wal-Mart Bank offer credit at reasonable terms to its compettors?  Would Wal-Mart require s
suppliers to bank at the Wal-Mart bank?

Even moie snportantly, the largest company in the worid owning a bank would produce a dangerous
concentraiion of economic power and resources that wouid pose severe systemic nsks to our economy  What
would have happened if Enron or 'Vordcom owned a bank? It could have exposed the FDIC fund to enormous

hability and pulled down our entire financial system  Qur nation cannol afford to take that nsk to save Wal-Man
a coupie of pennies gn each credit and debit card transaction

For the sake of the cormmuruty banks of our nation and the customers and communities we serve, do not allow
Wal-Mart 1o get into the banking business Make a statement for fair compebttion and consumer choice by
denying Wal-Mart's application for deposit insurance

Sincerely, M - .\
Zgrow: Augmyq
AITAMONT DUNLAP JASPIR MONTEAGLE PAILMER PIKEVILLE MUMINNVILLE DOWNTOWN
1931692 321 (423) 9a9-2173 \413) 942-19%) 193119244242 {931)779-3288 1423) 4472107 (931) 473-5561
S Al MOUNT &IN SCDDY IS LOUTY PETTSROPG TRAC: CUTY-DEPO TRACY CLIY WHITWELL MEMINNVILLE PLAZA
C§23) BB6-LU6R (+23)272 7110 (422817 8615 (9.1, F92-2741 {931, 592-5221 {423) 658-5880 1931) 507-2265
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Citizens gmi—dounty Bank

March 8 2008

Robert E Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, NW ,
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for insurance and Industrial Bank Charter
Dear Mr Feldman,

i strongly oppose the application of Wal-Marl Stores, Inc . for Federal deposit insurance coverage for an ILC
charter in Utah  As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentiaily
open branches in its network of stores would do ireparable damage to my community and my institution, and
pose a severe systemic risk to our nalion's economy

Wal-Mart nas stated that il intends to operate a hmited ILC charter in Utah | remain unconvinced that Wal-Mart
will take a narrow view Management's assurances that the operation will remain narrow do not agree with the
company's history and corperate ohilosophy  This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEQ says he wants to grow the company and provide financial services to its customers One must
conclude that Wal-Mart will be amending its business pian in the future to allow a fuil array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabiizing communities by ungercutting pnces of local merchants and driving
them oul of business That s not a theory, it is a fact For example, when Wal-Mart entered lowa, 50% of
clothing stores 30% of nardware stores, 42% of variety stores, 26% of department stores, and 25% of building
matenals stores were driven out of business  lowa consumers were not well served by eliminatng Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa

Wal-Mart cdid not open stores in those communities to be civic partners with local merchants, they opened
stores to drive local merchants out of business and sleal therr customers, which 1s just what they did The
largest company in the world could do the same thing to community banks The FDIC w be il-advised to
set this nation_on a course thal could resuit in the demise of the community banking industry as we know it

today
Congress has reaffirmed our nation’s long standing policy against the mixing of banking and commerce, and
with good reason  Mixing bankin mmeérce would create serious conflicts of interest and distort credit

decisions The impartial allccation of credit 1s the linchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank wouid produce a dangerous
concenlration of economic power and resources that would pose severe systemic nisks to our economy What
would have happened if Enron or ‘Wordcom owned & bank? It could have exposed the FDIC fund to enormous
liabiity and pullec down our entire financial system Qur nation cannot afford to take that nsk to save Wal-Mart
2 couple of penrwes un each credit and debit card biansachon

For the sake of the community banks of our nation and the customers and communities we serve, do not aliow
Wal-Mart to get into the banking business Make a statement for far compettion and consumer choice by
denying Wal-Mart's apphcation for deposit insurance

Singerely,
Al TAMONT DUNLAP JASPER MONTEAGEE PALMER PIKEVILLE MCMINNVILLE DOWNTOWN
(931) 6823221 1423) 949-2173 (4233 942-1990 (931) 924-4247 (931) 779-3284 (423) 447-2107 (931) 473-5561
SIONAL MOUNTAIN SJDIM DAY COUTH PETTON! LG WRAULY CITY-EAEROT TRACY CIFY WhITWELL MeMINNVILLE PLAZA
(427) Blo- 1868 HIH 12 Ty {423) 837 8uih {131y 562 4741 \W31) 5929221 (423) 658-5560 (931) 507-2265
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Citizens {jmi-C%untg BRank

March & 2006

Robert E Feldman

Executve Secretary

Federal Deposit Insurance Carporation
550 17th Street, N'W |

Washington, D C 20429

Re Commenis Regarding Wal-Mart Application for Insurance and Industnial Bank Charter
Dear Mr Feldman,

| strongly oppose the application of Wal-Mart Stores, Inc, for Federal deposit insurance coverage for an ILC
charter in Utah  As a community banker | believe that allowing Wal-Mart to own a bank charter ang potentially
open branches in its network of stores would do irreparable damage to my community and my insttution, and
pose a severe systemic risk to our nabion's economy :

Wal-Mart has stated that it inlends to operate a imited ILC charter in Utan | remain unconvinced that Wal-Mart
will take a narrow view  Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy  Trus i1s Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEQ says he wants 1¢ grow the company and provice financial services to its customers One must
conclude that Wal-Mart will be amending s business plan in the future to allow a full array of banking services
We must not allow this to happen

Wai-Mart has a long history of destabilizing communities by undercutuing prices of local merchants and driving
tnem out of business That is not a theory, it 1s a fact For example, when Wal-Mart entered lowa, 50% of
clothing stores 30% of hardware stores, 42% of vanety stores, 26% of department stores, and 25% of bulding
materials stores were dniven out of business  lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa

Wal-Mart ¢id not open stores in those communities tc be civic partners with local merchants, they opened
stores to drive local merchants out of business and steal their customners, which s just what they did  The
largest company m the world could do the same thing to community banks The FDIC would be ifi-advised to
sel this nation on a course that could result in the demise of the community banking industry as we know it
loday ;

Congress has reaffirmed our nation’s long standing policy against the mixing of banking and commerce and
with good reason  Muxng banking and commerce would create senous conflicts of interest and cistort credit
decisions The impartial allocation of credit 1s the inchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reascnable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even moie impaortantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic nsks to our economy  What
would have happened if Enron or ‘Vordcom owned a bank? It could have exposed the FDIC fund to enormous
habikity and putled down cur entire firancial system Qur nation cannol afford to take that nsk to save Wal-Mart
3 couple of pernnies on each it and debit card transach

For the sake of the commumity banks of our nation and the customers and communities we serve, do not allow
Wal-Mart 1o get into the banking business Make a statemeni for fair competition_and consumer choice by
denying Wal-Mart's application for deposit insurance

@cerely,
AITAMONT 1IN AP 1ASPFR MONTEAGEF PALMER PIKEVILLE MMINNVILLE DOWNTOWN
(©31) 692-3221 (423) 949-2173 {413) 942-19%0 (931)924-4242 (921) 779-3288 (423) 4472107 (931) 473-8561
SIGNAL MOLITAIN SUDDY DAIRY SOUTHPITTS 1t & TRACY OITY-DEIQL TRACY CITY ARITWERLL MeMINNVILLE PLAZA
(423) 886 Lh68 423,720 K 422) 837 SuiS (0313 992 1741 (931) 5929221 {413) 6585880 (931) 507-2265
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Citizens " il szfy Bank

March 8 2006

Ropert E Feidman

Executive Secretary

Fegeral Depesit Insurance Corporation
550 17th Street, N'W |
Washington, D C 20429

Re Comments Regarding Wal-Mart Apphcation for Insurance and Industnal Bank Charter
Dear Mr Feldman,

{ strongly oppcse the apphication of Wal-Mart Stores, Inc , for Federal deposit insurance coverage for an ILC
charter in Utah  As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do ireparable damage to my community and my inshtution and
pose a severe systemic nisk {0 gur nation’s economy p

Wal-Marl has stated that it intends lo operate a imited iLC charter in Utah | remain unconvinced that Wal-Mart
will take a narrow view Management's assurances that the operation will remain narrow do not agree with the
company’s hisiory and corporate phifosopny This 1s Wal-Mart's fourth attempl to get into the banking business
Wal-Mait's CEO says he wanlts to grow the company and provide financial services to its customers  One musl
conclude that Wal-Mart will be amending 1ts business pian in the future to aliow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabiizing communities by undercutting prices of focal merchants and driving
them out of business That is not a theory, it 1s a fact For example, when Wal-Mart entered lowa, 50% of
clothing stores 30% of hardware stores, 42% of vaniely stores, 26% of department stores, and 25% of building
materials stores were dnven out of business lowa consumers were not weli served by eliminating Wal-Mart's
compettors and deny:ing consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa

Wal-Mart cid not open stores in those communities to be cvic partners with local merchants, they opened
stores to drive local merchants oul of business and steal therr customers, which 1s just what they did The
largest company in the world couid do the same thing to community banks The FDIC would be ili-advised to
sel this natgn on a course that cou'd result in_the dermise of the community panking Indusiry as we know it

loday

Congress has reaffirmed our nation's long stancing policy against the mixing of banking and commerce, and
with good reason  Mixing banking and commerce would create senous conflicts of interest and distort credit
decisions The impartial allocation of credit is the inchpin of our financial system and must be preserved
Would a2 Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart reguire its
suppliers to bank at the Wai-Mart bank?

Even more imporanty, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic nsks to our economy  What
would have happened if Enron or ‘Nordcom owned a bank? it could have exposed the FDIC fund tc enormous
habiity and pulled down our entire financial system  Our nation cannot afford to take that nsk to save Wal-Mart
a couple of penrues on each credit and debit card ransaction

For the sake of the community banks of our nation and the customers and communities we serve, do not aliow
Wal-Mart to get into the banking business Make a statement for far competiton and consumer choice by
denying Wal-Mart s applcation for deposit insurance

Sincerely,
AL TAMONT DIAEAR TASHER MONTFAGI F PALMER PIKEVILLE MCMINNVILLE DOWNTOWN
(931) 692-3221 (423)949.2174 (424 942-1990 (931) YT4-4242 (931) 779-328% (423) 447-2107 (931) 4735561
SEINAL MUUNTAIN SCDM DALSY SOUTH TFITIS O R ACY CITY LT TRACY CIiV WwhiTWELL MeaNNMYILLE PLALA
1423) #86-2868 (4:3) 330 Tl WIITy 53T 5048 (9ad) 92-.74] (931) $92-9221 ($23) 678-3850 Ww30) 50/ 7265
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Citizens gmi—founfy Rank

March 8, 2006

Robert E Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, N'W

Washington, O C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter
Dear Mr Feldman,

i strongly oppose the application of Wal-Mart Stores, inc, for Federal deposil insurance coverage for an ILC
charter in Utah  As a community banker | believe that allowing Wal-Mart to own & bank charter and potentially
open branches in its network of stores would do ireparable damage to my community and my institution, and
pose a severe systemic nsk (0 our nabion’s economy

Wai-Mart has stated that it :ntends to operate a imited ILC charter in Utah | remamn unconwinced that Wal-Mart
will take a narrow view Management's assurances that the operation wili rernain narrow do not agree with the
company's histary and corporate philesophy  This 1s Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEC says he wants to grow the company and provide financial services to its customers One must
conclude that Wal-Mart will be amending its business pian in the future tc allow a full array of banking services
We must not allow this to happen B

Wal-Mart has a iong hustory of destabilzing communities by undercutting prices of local merchants and driving
them out of business That 1s not 2 theory, it 1s a fact For example, when Wai-Mart entered fowa 50% of
clothing stores 30% of hardware stores, 42% of vanety stores, 26% of department stores, and 25% of building
matenals stores were drven out of business lowa consumers were not well served by ekminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had cn the state of lowa

Wal-Mart did not open stores in those communities tc be civic partners with local merchants, they opened
stores to drive local merchants out of business and steal their customers, which 1s just what they dd The
largest company in the world couid do the same thing to communily banks The FDIC would be ill-advised to
se! thus nation on a course that could result in_the demise of the community banking industry as we know it

loday

Congress has reaffirmed our nation’s long standing policy against the mixing of banking and commerce, and
wilh good reason  Mixing banking and commerce would create senigus conflicts of mnterest and distort credit
decisions  The impartial allocation of credit is the inchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require s
supphers to bank at the Wal-Mart bank?

Even moie importantiy, lhe largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic nsks to our economy  What
would have happened if Enron or '‘NWordcom owned a bank? It could have exposed the FDIC fund to enormous

hiabiity and puiled down our entire firancial system  Qur nation cannot afford to take that nsk to save Wal-Mart

& couple of penmes on each credit and dehit card transaction

Foi the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart lo get into the banking business Make a statement for far compettion and consumer choice by
denying Wal-Mart's application for deposit insurance

Sincerely, 39},-0( M’

AITAMONT DUNLAP JASPER MONTEAGLE PALMER PIKFVILLE MeMINNVILLE DOWNTOWN
(9311 602-3221 (423104421 73 1423) 942-19%0 {931) 924-4242 (931) 779-3288 (423) 447-2107 {931) 473.5561
SWNAL MOUNTAIN SODDY DAISY SOUTE PITTSLHHIRG TRACY CATY DEPOT TRACY CiFy WHITWELL MeMINNVILLE PLadA
423) 8647868 (23322 Tl {422,837 8645 (9385052 2741 19313 552-92.1 (423) 058-5580 (%#31) 507-2265

www.ctizenstricounty.com



Citizens gmi-ﬁ;‘ounfy Bank

March 8, 2008

Robert E Feldman

Executive Secretary

Federa! Deposit Insurance Corporation
550 17th Street, N W |

Washington, D C 20429

Re Comments Regarding Wal-Mart Application for insurance and Industrial Bank Charter
Dear Mr Feldman,

| slrongly oppose the application of Wal-Mart Slores, inc , for Federal deposit insurance coverage for an ILC
charter in Utah  As a community banker, { beiieve that allowing Wai-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my insttution, and
pose a severe systemic risk to our nation's economy ;
Wal-Mart has stated thatl it intends lo operate a kmuited |LC charter in Utah | remain unconvinced that Wai-Mart
will take a narrow view Management's assurances that the operauon will remain narrow do not agree with the
comgany's history and corporate philosophy  This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mait's CEO says he wants to grow the company and provide financial services to its customers One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long hustory of destabrizing communities by undercutting prices of local merchants and driving
them out of business That 1s not a theory, itis a fact For example, when Wal-Mart entered lowa, 50% of
clothing stores 30% of hardware stores, 42% of vanety stores, 26% of deparntment stores, and 25% of buillding
matenals stores were driven oul of business lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statstics, and the
devastating impact it had on the state of lowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants, they opened
stores to drive local merchants out of business and steal therr customers, which 1s just what they did The
largest company 1n the world could do the same thung to community banks The FDIC would be ili-advised to
sel this nabon on a course that could result 1n the demise_of the community banking industry as we know if
today

Congress has reaffirmed our nation’s long standing policy against the mixing of banking and commerce, and
with good reason Mixing banking angd commerce would create senous conflicts of interest and distort credit
decisions The impartial allocation of credit 1s the inchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more wnportantly the largest company in the worid owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic nsks to our economy What
would have happened if Enron or “Nordcom owned @ bank? |t could have exposed the FDIC fund to enormous

lability ana pulled down our entire firancial system  Qur natien cannot afford 1o take that nsk to save Wal-Mart

a couple of pennies gn gach credil and debit card transaction

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business Make a statement for faxr compehion and consumer choice by
denying Wal-Mart s application for deposit insurance

L

Sincerely,

AITAMONT DUNI AP JASHR MONTEAGLE PALMER PIKEVILLE MCMINNVILLE DOWNTOWN
1931) 692-3221 \423) 949-21 /3 (413) 942-199¢ (931) 924-4241 (¥31) 779-3288 {4231 4472107 {931} 473 5341
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Citizens gziﬁ?owzéy Bank

March 8 2006

Robert E Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17tn Street, N'W |

Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

| strongly oppose the appication of Wai-Mart Stores Inc , for Federal deposit insurance coverage for an ILC
charter in Utah  As a community banker, | believe that alliowing Wal-Mart lo own a bank charter and potentiafly
open branches in tts network of stores would do ireparable damage to my community anc my institution, and
pose a severe systemic nisk to cur nation's economy .

Wal-Marl has stated that it intends to operate a hmited ILC charter in Utah | remain unconvinced that Wal-Mart
will take a narrow view Management's assuiances that the operation will remain_narrow do not agree with the
company's history and corporate philosophy  This 1s Wal-Mart's fourth attempt to get into the banking business
Wal-Mart’s CEQ says he wants to grow the company and provide financial services to its customers  One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

VWal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
thern out of business That is not a theory 1tis a fact For example, when Wai-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of variely stores, 26% of department stores, and 25% of building
matenals stores were dnven out of business lowa consumers were not well served by eliminating Wal-Mart's
compelitors and denying consumer choice Think of the economic consequences of those stabistics, and the
devastating :impact it had on the state of lowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants, they cpened
stores o drive local merchants out of business and steal therr customers, which 15 just what they did  The

largest company in the world could do the same thing 1o community banks The FDIC would Il-advi
set this nation_on a course that could resuit in the demise of the community banking industry 2s we know il
loday

Congress nas reaffirmed our nation’s long standing pelicy against the mixing of banking anc commerce, and
with good reason Muxing banking and merce would create senous conflicts of interest and distort credit
decisions The impartial allocation of credit 1s the linchpin of our financial system and must be preserved
Would a Wai-Mart 8ank offer credit at reasonable terms to s compettors? Would Wal-Mart require its
supphiers to bank at the Wal-Mart bank?

Even more importantly the largest company n the world owning a bank would produce a dangerous
zoncentration of economic power and resources that would pose severe systemic risks to our economy  What
would have happened if Enron or '‘Nordcom owned a bank? It could have exposed the FDIC fund to enormous
habiity and pulled down our entire financial system  Qur nation cannot afford to take that nsk to save Wal-Mart
a couple of pennies on each credit and debu card transaction

For the sake of the cornmurnity banks of our nation and the customers and communities we serve, do not atlow
Wal-Mart lo get into the banking business Make a statement for fair compettion_ang consumer_chaice by
denying Wal-Mart s application for deposit insurance

Sincerely,
4] TAMONT DUM AP JASPER MONTEAGLF PALMER PIKEVILIE MCMINNVILLE DOWNTOWN
(031) 692-3721 (423} 949-2173 1423) 942-1990 (93111924 4242 1531) 779-3288 (423) 447-2007 (931) 473-5561
CMAL OUNT AL A it COUTHPUTTSE L TRACY CITY-DLPOT IRACY Cakx ‘winTWHLL MCMINNVILLE PLAZA
4213 HBG-2808 (423} 222-T1H0 (427 B3 7-%015 (%33 S9L-2T41 1931 582-9211 (423} 658-5880 {931) 507-2265
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Citizens DziCountH Bank

March 8, 2006

Robert E Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, NW |

Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter
Dear Mr Feidman,

| strongly cppose the apphcation of Wal-Mart Stores, Inc , for Federal deposit insurance coverage for an ILC
charter in Utah  As a community banker, | believe that aliowing Wal-Mart to own a bank charter and potentially
open branches in 11 network of stores would do ireparable damage to my community and my institution and
pose a severe systemic nsk to our nation's econemy :

Wal-Mart nas stated that it intends to operate a hmited tLC charter in Utah | remain unconvinced that Wal-Mart
will take a narrow view  Management's assurances that the operaton will remasn narrow do not agree with the
company's history and corporate philcsophy This 1s Wal-Mart's fourtn attempt to get into the banking business
Wal-Mart's CEC says he wants to grow the company and provide financial services to its customers  One must
conclude that Wal-Mart will be amending its business plan in the future to aliow a fult array of banking services
We must not allow this to happen

Wal-Mart nas a long history of destabikzing communities by undercutting prices of lacal merchants and driving
them out of business That s not a theory, it1s a fact For example, when Wal-Mart entered lowa 50% of
clathing stores, 30% of nhardware stores 42% of vanely stores, 26% of department stores, and 25% of building
rmaterials stores were driven out of business lowa consumers were not well served by eliminating Wal-Mart's
competlors and denying consumer choice Think of the economic conseguences of those statistics, and the
devastating impacl it had on the state of lowa

Wal-Mart did nol cpen stores 1n those communities to be civic partners with local merchants, they opened
stores to drive local merchants out of business and steal their customers, which is just what they aid The
largest company in the world could do the same thing to community banks The FDIC would be il-advised to

sel_this nation on a_course thal could result in the cermise of the community banking industry as we know it
loday

Congress has reaffirmed our nation’s long standing palicy against the muoung of banking and commerce, and
with good reason  Mixing banking and commerce would create senous conflicts of interest and distort credit
decisions The impartial atiocation of credit 1s the linchpin of our financial system and must be preserved
Would a Wai-Mart Bank offer credit at reasonable terms to 11s competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more impertaniy, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy What
would have happened if Enron or ‘Mordcom owned a bank? It couid have exposed the FDIC fund to enormaus
liabilty and pulled down our entire financiai system Our nation cannot afford to take that nsk lo save Wal-Mart
& Couple of pennies on each credit and debit card transaction

For the sake of the commumity banks of our nation and the custormers and communities we serve, do not allow
Wal-Mart to get into the banking business Make a statement for farr competition and consurner choic

denying Wal-Mart's_apphcation for deposit insurance

Sincerely
AITAMONT DUN AP JASPER MONTEAGIE PAIMFR PIKEVILLE McMINNVILLE DOWNTOWN
(931) $92-322) (423) 949-2:73 1422) 942-1990 (%31} 924-4242 (931) 779-3288 (423) 447.2107 (931) 473-5561
SiMAL MOUNT ATN SODDY DAISY SOVTH FITTSEVKG TRACY CITY-UEP T TRACY CTEY WHITWFHLL M MINNVILLE PLAcA
1422, 856-2568 423, 2 271 (423) 627 §0i8 (31) 292-2741 W31, 5529221 W23 W5B-58Hy B3 1) 50/-2265
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Citizens il ourzty Bank

March 8 2006

Robert E Feldman

Execulive Secretary

Federal Deposit Insurance Corporation
550 17th Street, N'W |

Washington, 0 C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industna! Bank Charter
Dear Mr Feldman,

| strongly oppose the application of Wal-Mart Stores Inc , for Federal deposit insurance coverage for an ILC
charter in Utah  As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do rrreparable damage to my community and my institution, and
pose a severe systemic nisk to our nation's economy |
Wal-Marl has stated that it intends to operate a imited ILC charter in Utah | remain unconvinced that Wal-Mart
will take a narrow view Management" surances that the operation will remain_narrow do not agree with the
company's nistory and corporate philosophy  This 1s Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEQ says he wants to grow the company and provide financial services to its customers One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a tong history of destabiizing communiies by undercutting prices of local merchants and driving
them out of business That 1s not a theory, it 1s @ fact For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of varnety stores, 26% of department stores, and 25% of building
matenals stores were driven out of business lowa consumers were not well served by elminating Wal-Mart's
compehtors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants, they opened
stores to ¢nve local merchants out of business and steal thew customers, which 1s just what they did  The
largest company in the world could do the same thing to communily banks The FDIC would be ll-advised tc
set this nation on a8 course that could result in the demise of the community banking industry as we know it

today

Congress has reaffirmed cur nation’s long standing policy against the mixing of banking and commerce, and
wilh good reason  Mixing banking and commerce would create serious conflicls of interest and distort credit
decisions The impartial allocation of credit 1s the finchpin of our financial system and must be preserved
Woulc a Wail-Mart Bank offer credil at reasonable terms to its compettors? Would Wal-Mart require its
supphers to bank at the Wal-Mart bank?

Even more ymportantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic pewer and resources that would pose severe systermuc nsks to our economy  What
would have happened  Enron or ‘Mordcom owned a bank? |t could have exposed the FDIC tund to enormous
liabiity and pulled down ow entire financial system  Qur nation cannot afford to take that nsk to save Wal-Mart

a couple of penmies gn each credit and debit card transaction

For the sake of the community banks of our nation and the customers and communities we serve, do not aliow
Wal-Mart lo get inio the banking business Make a statement for farr competiion and consumer choice by
denying Wal-Mart's application for ceposit insurance

Sincerely,
W@mm ~—
AITAMONT DUNLAP JASPER MONTEAGI E PALMER PIKEVILLE MeMINNVILLE DOWNTOWN
{931) 692.3221 (423) 949-2173 (423) 942-19%0 (931) 924-4242 (931)779-3288 (422) 4472107 (931) 473-5461
SiGNAL MOUNTAIN S0DDY DAISY SCOUTH FITISEURG TRACY CITY-DEPCT TRACY CITY WHITWELL MEMINNYILLE PLACA
\423) 8B6-2458 (423) 3327110 (423) 837-8645 {931) 5922741 (931) 592-9221 1423) 658-5880 (931) 507-2205
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Citizens U’zi-(]ounfy Rank

"~ March 8, 2006

Robert E. Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, NW.,

Washington, D.C. 20429

Re: Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr. Feldman,

| strongly oppose the application of Wal-Mart Stores, Inc., for Federal deposit insurance coverage for an ILC
charter in Utah. As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy.

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah. | remain unconvinced that Wal-Mart
will take a narrow view. Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy. This is Wal-Mart's fourth attempt to get into the banking business.
Wal-Mart's CEQ says he wants to grow the company and provide financial services to its customers. One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services.
We must not allow this to happen.

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business. That is not a theory, it is a fact. For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business. lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice. Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa.

Wal-Mart did not open stores in those communities to be civic partners with local merchants; they opened
stores to drive local merchants out of business and steal their customers, which is just what they did. The
largest company in the world could do the same thing to community banks. The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it

today.

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason. Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions. The impartial allocation of credit is the linchpin of our financial system and must be preserved.
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy. What
would have happened if Enron or ‘Nordcom owned a bank? It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system. Qur nation cannot afford to take that risk to save Wal-Mart
a couple of pennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business. Make a statement for fair competition and consumer choice by
denying Wal-Mart's application for deposit insurance.

Sincerely, ﬁ

AITAMONT DU JASPER MONTEAGLE PAIMER. PIKEVILLE MCMINNVILLE DOWNTOWN
(931) 692-3221 (423) 949-217: (423) 942-1990 (931)924-4242 (931) 779-3288 (423) 447-2107 (921) 473-5561
SIGNAL MOUNTAIN SODDY DAISY SOUTH PITTSBURG  TRACY CITY-DEPOT TRACY CITY WHITWELL MeMINNVILLE PLAZA
(423) 586-2868 {423) 332-7118 {423) 637-8645 (931) 592-2741 (931) 592-9221 (423) 658-5880 (931) 507-2265
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Citizens rjzi—éourzfg Bank

March 8, 2006

Robert E. Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, NW.,

Washington, D.C. 20429

Re: Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr. Feldman,

| strongly oppose the application of Wal-Mart Stores, Inc., for Federal deposit insurance coverage for an ILC
charter in Utah. As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy.

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah. | remain unconvinced that Wal-Mart

will take a narrow view. Management's assurances that the operation will remain narrow do not agree with the
company’s history and corporate philosophy. This is Wal-Mart's fourth attempt to get into the banking business.
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers. One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services.

We must not allow this to happen.

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business. That is not a theory, it is a fact. For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business. lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice. Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa.

Wal-Mart did not open stores in those communities to be civic partners with local merchants; they opened
stores to drive local merchants out of business and steal their customers, which is just what they did. The
largest company in the world could do the same thing to community banks. The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it

today.

Congress has reaffirmed our nation’s long standing policy against the mixing of banking and commerce, and
with good reason. Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions. The impartial allocation of credit is the linchpin of our financial system and must be preserved.
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy. What
would have happened if Enron or ‘Nordcom owned a bank? It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system. Our nation cannot afford to take that risk to save Wal-Mart
a couple of pennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business. Make a statement for fair competition and consumer choice by
denying Wal-Mart's application for deposit insurance.

Sincerely,
P o Bool,
U i |
ALTAMONT DUNLAP JASPER MONTEAGLE PALMER PIKEVILLE MEMINNVILLE DOWNTOWN
(931) 692-3221 (423) 9492173 {423) 942-1990 (931) 924-4242 (931) 779-3288 (423) 4472107 (931) 473-5561
SIGNAL MOUNTAIN SODDY DAISY SOUTHPITTSBURG  TRACY CITY-DEPOT TRACY CITY WHITWELL MCMINNVILLE PLAZA
(423) B86-2868 (423) 322-7110 (423) 837-8645 (931) 592-2741 (931} 592-9221 (423) 658-5880 (931) 507-2265
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Citizens ‘j’zi-doumfy Bank

March 8, 2006

Robert E. Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, N.W.,

Washington, D.C. 20429

Re: Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter
Dear Mr. Feldman,

| strongly oppose the application of Wal-Mart Stores, Inc., for Federal deposit insurance coverage for an ILC
charter in Utah. As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do ireparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy.
|

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah. | remain unconvinced that Wal-Mart
will take a narrow view. Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy. This is Wal-Mart's fourth attempt to get into the banking business.
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers. One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services.
We must not allow this to happen.

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business. That is not a theory, it is a fact. For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business. lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice. Think of the economic consequences of those stalistics, and the
devastating impact it had on the state of lowa.

Wal-Mart did not open stores in those communities to be civic partners with local merchants; they opened
stores to drive local merchants out of business and steal their customers, which is just what they did. The
largest company in the world could do the same thing to community banks. The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it

today.

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason. Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions. The impartial allocation of credit is the linchpin of our financial system and must be preserved.
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy. What
would have happened if Enron or ‘NWordcom owned a bank? It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system. Our nation cannot afford to take that risk to save Wal-Mart
a couple of pennies on each credil and debit card transaction.

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business. Make a statement for fair compefition and consumer choice by
denying Wal-Mart's application for deposit insurance.

Sincerely,
/[z/ml l% A ‘f?:ml%)
ALTAMONT DUNLAP JASPER MONTEAGLE PALMER PIKEVILLE MeMINNVILLE DOWNTOWN
(931) 692-3221 (423) 949-2173 (423) 942-1990 (931) 924-4242 (931) 779-3288 (423) 447-2107 (931) 473-5561
SIGNAL MOUNTAIN SODDY DAISY SOUTHPITTSBURG  TRACY CITY-DEPOT TRACY CITY WHITWELL MCMINNVILLE PLAZA.
(423) 886-2868 (423) 332-7110 (423) 837-8645 (931) 592-2741 (931) 592-9221 (423) 658-3880 (931) 507-2265
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Citizens fj'zifou,nty Bank

March 8, 2006

Robert E. Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, N.W.,

Washington, D.C. 20429

Re: Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter
Dear Mr. Feldman,

| strongly oppose the application of Wal-Mart Stores, Inc., for Federal deposit insurance coverage for an ILC
charter in Utah. As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy.

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah. | remain unconvinced that Wal-Mart
will take a narrow view. Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy. This is Wal-Mart's fourth attempt to get into the banking business.
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers. One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services.
We must not allow this to happen. :

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business. That is not a theory, it is a fact. For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business. lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice. Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa.

Wal-Mart did not open stores in those communities to be civic partners with local merchants; they opened
stores to drive local merchants out of business and steal their customers, which is just what they did. The
largest company in the world could do the same thing to community banks. The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it

today.

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason. Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions. The impartial allocation of credit is the linchpin of our financial system and must be preserved.
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy. What
would have happened if Enron or '‘Nordcom owned a bank? It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system. Our nation cannot afford to take that risk to save Wal-Mart
a couple of pennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business. Make a statement for fair competition and consumer choice by
denying Wal-Mart's application for deposit insurance. ' :

Sincerely,
-~ "
0 oD
AITAMONT DUNLAP JASPER MONTEAGLE PALMER PIKEVILLE MeMINNVILLE DOWNTOW
(931) 692-3221 1423)949-2173 (423) 542-1990 (931) 924-4242 (931) 779-3288 (423) 447-2107 (931) 473-5561
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Citizens rj’ziﬁountﬂ Bank

March B8, 2006

Robert E. Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, NW.,

Washington, D.C. 20429

Re: Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr. Feldman,

| strongly oppose the application of Wal-Mart Stores, Inc., for Federal deposit insurance coverage for an ILC
charter in Utah. As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation’s economy.

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah. | remain unconvinced that Wal-Mart
will take a narrow view. Management’s assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy. This is Wal-Mart's fourth attempt to get into the banking business.
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers. One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services.
We must not allow this to happen.

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business. That is not a theory, it is a fact. For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business. lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice. Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa.

Wal-Mart did not open stores in those communities to be civic partners with local merchants; they opened
stores to drive local merchants out of business and steal their customers, which is just what they did. The
largest company in the world could do the same thing to community banks. The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it
today.

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason. Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions. The impartial allocation of credit is the linchpin of our financial system and must be preserved.
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy. What
would have happened if Enron or ‘Nordcom owned a bank? It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system. Qur nation cannot afford to take that risk to save Wal-Mart

a couple of pennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business. Make a statement for fair competition and consumer choice by

denying Wal-Mart's application for deposit insurance.

Sincerely,
AITAMONT DUNLAP JASPFR MONTEAGLE PALMER PIKEVILLE MEMINNVILLE DOWNTOWN
(931) 692-3221 (423) 949-2173 (423) 942-1990 (931) 924-4242 (931) 779-3288 (423) 447-2107 (931) 473-8561
SIGNAL MOUNTAIN SODDY DAISY SOUTHPITTSBURG  TRACY CITY-DEPQT TRACY CITY WHITWELL MCcMINNVILLE PLAZA
(423) 886-2868 (423) 332-7110 (423) 837-8645 (931) 592-2741 (931) 592-9221 (423) 658-5880 (931) 507-2265
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Citizens gu’-eounty BRank

March 8, 2006

Robert E. Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, N.W.,

Washington, D.C. 20429

Re: Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr. Feldman,

I strongly oppose the application of Wal-Mart Stores, Inc., for Federal deposit insurance coverage for an ILC
charter in Utah. As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy.

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah. | remain unconvinced that Wal-Mart
will take a narrow view. Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy. This is Wal-Mart's fourth attempt to get into the banking business.
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers. One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services.
We must not allow this to happen.

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business. That is not a theory, it is a fact. For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business. lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice. Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa.

Wal-Mart did not open stores in those communities to be civic partners with local merchants: they opened
stores to drive local merchants out of business and steal their customers, which is just what they did. The
largest company in the world could do the same thing to community banks. The FDIC would be ill-advised to
set this nation on a course that could result in the dernise of the community banking industry as we know it

today.

Congress has reaffirmed our nation’s long standing policy against the mixing of banking and commerce, and
with good reason. Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions. The impartial allocation of credit is the linchpin of our financial system and must be preserved.
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even mare importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy. What
would have happened if Enron or ‘Nordcom owned a bank? It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system. Qur nation cannot afford to take that risk to save Wal-Mart
a couple of pennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business. Make a statement for fair competition and consumer choice by
denying Wal-Mart's application for deposit insurance.

Sincerely,

AITAMONT DUNLAP JASPER MONTEAGLE PALMER PIKEVILLE MCMINNVILLE DOWNTOWN
(931) 692-3221 (423) 949-2173 (423) 942-1990 (931) 924-4242 (931) 779-3288 (423) 4472107 (931) 473-5561
SIGNAL MOUNTAIN SODDY DAISY SOUTH PITTSBURG TRACY CITY-DEPOT TRACY CITY WHITWELL McMINNVILLE PLAZA
(423) £86-2868 (423) 332-7110 (423) 837-8645 (931) 592-2741 (931) 592-9221 (423) 658-5880 (931) 507-2265
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Citizens gmi-@owzty Bank

March 8, 2006

Robert E. Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, N.W.,

Washington, D.C. 20429

Re: Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter
Dear Mr. Feldman,

| strongly oppose the application of Wal-Mart Stores, Inc., for Federal deposit insurance coverage for an ILC
charter in Utah. As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation’s economy. ]

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah. | remain unconvinced that Wal-Mart
will take a narrow view. Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy. This is Wal-Mart's fourth attempt to get into the banking business.
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers. One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services.
We must not allow this to happen.

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business. That is not a theory, it is a fact. For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business. lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice. Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa.

Wal-Mart did not open stores in those communities to be civic partners with local merchants; they opened
stores to drive local merchants out of business and steal their customers, which is just what they did. The
largest company in the world could do the same thing to community banks. The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it

today.

Congress has reaffirmed our nation’s long standing policy against the mixing of banking and commerce, and
with good reason. Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions. The impartial allocation of credit is the linchpin of our financial system and must be preserved.
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy. What
would have happened if Enron or '"Nordcom owned a bank? It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system. QOur nation cannot afford to take that risk to save Wal-Mart
a couple of pennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business. Make a statement for fair competition and consumer choice by
denying Wal-Mart's application for deposit insurance.

DUNLAP JASPER MONTEAGLE PALMER PIKEVILLE MCEMINNVILLE DOWNTOWN
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Citizens gmiﬁounfy Bank

March 8, 2006

Robert E. Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, N.W.,

Washington, D.C. 20429

Re: Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter
Dear Mr. Feldman,

| strongly oppose the application of Wal-Mart Stores, Inc., for Federal deposit insurance coverage for an ILC
charter in Utah. As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my commumty and my institution, and
pose a severe systemic risk to our nation’s economy.

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah. | remain unconvinced that Wal-Mart
will take a narrow view. Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy. This is Wal-Mart's fourth attempt to get into the banking business.
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers. One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services.
We must not allow this to happen.

Wal-Mart has a long history of destabilizing communities by undercutting prices of local.merchants and driving
them out of business. That is not a theory, it is a fact. For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business. lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice. Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa.

Wal-Mart did not open stores in those communities to be civic partners with local merchants; they opened
stores to drive local merchants out of business and steal their customers, which is just what they did. The
largest company in the world could do the same thing to community banks. The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it

today.

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason. Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions. The impartial allocation of credit is the linchpin of our financial system and must be preserved.
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy. What
would have happened if Enron or 'Nordcom owned a bank? It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system. Qur nation cannot afford to take that risk to save Wal-Mart
a couple of pennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business.” Make a statement for fair comoehhon and_consumer_choice by
denying Wal-Mart's application for deposit insurance.

s Doy 3o
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Citizens gmi-ﬁourzty Bank

March 8, 2006

Robert E. Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, N.W.,

Washington, D.C. 20429

Re: Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter
Dear Mr. Feldman,

| strongly oppose the application of Wal-Mart Stores, Inc., for Federal deposit insurance coverage for an ILC
charter in Utah. As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy.

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah. | remain unconvinced that Wal-Mart
will take a narrow view. Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy. This is Wal-Mart's fourth attempt to get into the banking business.
Wal-Mart's CEQ says he wants to grow the company and provide financial services to its customers. One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services.
We must not allow this to happen.

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business. That is not a theory, it is a fact. For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business. lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice. Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa.

Wal-Mart did not open steres in those communities to be civic partners with local merchants; they opened
stores to drive local merchants out of business and sleal their customers, which is just what they did. The
largest company in the world could do the same thing to community banks. The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it

today.

Congress has reaffirmed our nation’s long standing policy against the mixing of banking and commerce, and
with good reason. Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions. The impartial allocation of credit is the linchpin of our financial system and must be preserved.
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy. What
would have happened if Enron or 'Wordcom owned a bank? It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system. Our nation cannot afford to take that risk to save Wal-Mart
a couple of pennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business. Make a statement for fair competition and consumer choice by
denying Wal-Mart's application for deposit insurance. ;

Sincerely, a)a-}—
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Citizens gmi-@oarzfy Bank

March 8, 2006

Robert E. Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, N.W.,

Washington, D.C. 20429

Re: Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter
Dear Mr. Feldman,

I strongly oppose the application of Wal-Mart Stores, Inc., for Federal deposit insurance coverage for an ILC
charter in Utah. As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy.

\Wal-Mart has stated that it intends to operate a limited ILC charter in Utah. | remain unconvinced that Wal-Mart
will take a narrow view. Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy. This is Wal-Mart's fourth attempt to get into the banking business.
Wal-Mart's CEQO says he wants to grow the company and provide financial services to its customers. One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services.

We must not allow this to happen.

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business. That is not a theory, it is a fact. For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business. lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice. Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa.

Wal-Mart did not open stores in those communities to be civic partners with local merchants; they opened
stores to drive local merchants out of business and steal their customers, which is just what they did. The
largest company in the world could do the same thing to community banks. The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it

today.

Congress has reaffirmed our nation’s long standing policy against the mixing of banking and commerce, and
with good reason. Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions. The impartial allocation of credit is the linchpin of our financial system and must be preserved.
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy. What
would have happened if Enron or ‘Vordcom owned a bank? It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system. Qur nation cannot afford to take that risk to save Wal-Mart
a couple of pennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business. Make a statement for fair competition and consumer choice by
denying Wal-Mart's application for depositinsurance.

Sincerely,
k). o1

MARK H. O'LEA
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Citizens gmi—dounfy Bank

March 8, 2006

Robert E. Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, N.W.,

Washington, D.C. 20429

Re: Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter
Dear Mr. Feldman,

| strongly oppose the application of Wal-Mart Stores, Inc., for Federal deposit insurance coverage for an ILC
charter in Utah. As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and

pose a severe systemic risk to our nation's economy. :
1

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah. | remain unconvinced that Wal-Mart
will take a narrow view. Management’s assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy. This is Wal-Mart's fourth attempt to get into the banking business.
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers. One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services.
We must not allow this to happen.

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business. That is not a theory, it is a fact. For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven oul of business. lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice. Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa.

Wal-Mart did not open stores in those communities to be civic partners with local merchants; they opened
stores to drive local merchants out of business and steal their customers, which is just what they did. The
largest company in the world could do the same thing to community banks. The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it

today.

Congress has reaffirmed our nation’'s long standing policy against the mixing of banking and commerce, and
with good reason. Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions. The impartial allocation of credit is the linchpin of our financial system and must be preserved.
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy. What
would have happened if Enron or "Nordcom owned a bank? It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system. Qur nation cannot afford to take that risk to save Wal-Mart
a couple of pennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business. Make a statement for fair competition and consumer choice by
denying Wal-Mart's application for deposit insurance.

PrGJYI
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Citizens Umi-@ourzty Bank

March 8, 2006

Fobert E. Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, N.W.,

Washington, D.C. 20429

Re: Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter
Dear Mr. Feldman,

I strongly oppose the application of Wal-Mart Stores, Inc., for Federal deposit insurance coverage for an ILC
charter in Utah. As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy. |

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah. | remain unconvinced that Wai-Mart
will take a narrow view. Management's assurances that the operation will remain narrow do not agree with the
company'’s history and corporate philosophy. This is Wal-Mart’s fourth attempt to get into the banking business.
Wal-Mart's CEQ says he wants to grow the company and provide financial services to its customers. One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services.
We must not allow this to happen.

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business. That-is not a theory, it is a fact. For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business. lowa consumers were not well served by eliminating Wal-Mart’s
competitors and denying consumer choice. Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa.

Wal-Mart did not open stores in those communities to be civic partners with local merchants; they opened
stores to drive local merchants out of business and steal their customers, which is just what they did. The
largest company in the world could do the same thing to community banks. The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it

today.

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason. Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions. The impartial allocation of credit is the linchpin of our financial system and must be preserved.
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy. What
would have happened if Enron or ‘Nordcom owned a bank? |t could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system. Our nation cannot afford to take that risk to save Wal-Mart

a couple of pennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business. Make a statement for fair competition and consumer choice by
denying Wal-Mart's application for deposit insurance.
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Citizens gmi-&oun&y BRank

March 8, 2006

Robert E. Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, N.W.,

Washington, D.C. 20429

Re: Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr. Feldman,

| strongly oppose the application of Wal-Mart Stores, Inc., for Federal deposit insurance coverage for an ILC
charter in Utah. As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy.

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah. | remain unconvinced that Wal-Mart
will take a narrow view. Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy. This is Wal-Mart's fourth attempt to get into the banking business.
Wal-Mart's CEQ says he wants to grow the company and provide financial services to its customers. One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services.
We must not allow this to happen.

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business. That is not a theory, it is a fact. For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business. lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice. Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa.

Wal-Mart did not open stores in those communities to be civic partners with local merchants; they opened
stores to drive local merchants out of business and steal their customers, which is just what they did. The
largest company in the world could do the same thing to community banks. The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it

today.

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason. Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions. The impartial allocation of credit is the linchpin of our financial system and must be preserved.
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy. What
would have happened if Enron or '‘Mordcom owned a bank? It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system. Our nation cannot afford to take that risk to save Wal-Mart
a couple of pennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business. Make a statement for fair competition and consumer choice by
denying Wal-Mart's application for deposit insurance.

Sincerely,
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Citizens gmi—doumﬂy Bank

March 8, 2006

Robert E. Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, NW.,

Washington, D.C. 20429

Re: Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter
Dear Mr. Feldman,

| strongly oppose the application of Wal-Mart Stores, Inc., for Federal deposit insurance coverage for an ILC
charter in Utah. As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation’s economy. ;

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah. | remain unconvinced that Wal-Mart
will take a narrow view. Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy. This is Wal-Mart's fourth attempt to get into the banking business.
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers. One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services.
We must not allow this to happen.

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business. That is not a theory, it is a fact. For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business. lowa consumers were not well served by eliminating Wal-Mart's
compelitors and denying consumer choice. Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa.

Wal-Mart did not open stores in those communities to be civic partners with local merchants; they opened
stores to drive local merchants out of business and steal their customers, which is just what they did. The
largest company in the world could do the same thing to community banks. The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it

today.

Congress has reaffirmed our nation’s long standing policy against the mixing of banking and commerce, and
with good reason. Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions. The impartial allocation of credit is the linchpin of our financial system and must be preserved.
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy. What
would have happened if Enron or ‘Nordcom owned a bank? It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system. Qur nation cannot afford to take that risk to save Wal-Mart
a couple of pennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business. Make a statement for fair competition and consumer choice by

denying Wal-Mart's application for deposit insurance.

Sincerely,
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March 8, 2008

Robert E. Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, N.W.,

Washington, D.C. 20429

Re: Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter
Dear Mr. Feldman,

| strongly oppose the application of Wal-Mart Stores, Inc., for Federal deposit insurance coverage for an ILC
charter in Utah. As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy.

\
i

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah. | remain unconvinced that Wal-Mart
will take a narrow view. Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy. This is Wal-Mart's fourth attempt to get into the banking business.
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers. One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services.
We must not allow this to happen.

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business. That is not a theory, it is a fact. For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business. lowa consumers were not well served by eliminating Wal-Mart's
competlitors and denying consumer choice. Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa.

Wal-Mart did not open stores in those communities to be civic partners with local merchants: they opened
stores to drive local merchants out of business and steal their customers, which is just what they did. The
largest company in the world could do the same thing to community banks. The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it

today.

Congress has reaffirmed our nation’s long standing policy against the mixing of banking and commerce, and
with good reason. Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions. The impartial allocation of credit is the linchpin of our financial system and must be preserved.
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a dangerous
cencentration of economic power and resources that would pose severe systemic risks to our economy. What
would have happened if Enron or 'Nordcom owned a bank? It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system. Qur nation cannot afford to take that risk to save Wal-Mart
a couple of pennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business. Make a statement for fair competition and consumer choice by
denying Wal-Mart's application for deposit insurance.

Sigcerely, .. :
Giraliotne Looitor
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Citizens g’ci-gou,nty Bank

March 8, 2006

Robert E. Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, NW.,

Washington, D.C. 20429

Re: Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter
Dear Mr. Feldman,

| strongly oppose the application of Wal-Mart Stores, Inc., for Federal deposit insurance coverage for an ILC
charter in Utah. As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation’s economy.
|

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah. | remain unconvinced that Wal-Mart
will take a narrow view. Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy. This is Wal-Mart's fourth attempt to get into the banking business.
Wal-Mart's CEQ says he wants to grow the company and provide financial services to its customers. One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services.
We must not allow this to happen.

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business. That is not a theory, it is a fact. For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business. lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice. Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa.

Wal-Mart did not open stores in those communities to be civic partners with local merchants; they opened
stores to drive local merchants out of business and steal their customers, which is just what they did. The
largest company in the world could do the same thing to community banks. The FDIC would be ill-advised to
set this naticn on a course that could result in the demise of the community banking industry as we know it

today.

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason. Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions. The impartial allocation of credit is the linchpin of our financial system and must be preserved.
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy. VWhat
would have happened if Enron or ‘Nordcom owned a bank? It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system. Qur nation cannot afford to take that risk to save Wal-Mart
a couple of pennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business. Make a statement for fair competition and consumer choice by
denying Wal-Mart's application for deposit insurance.

Sincerely,
V4 e
PO L /éééaui/
! {
ALTAMONT DUNLAP JASPER MONTEAGLE PAILMER PIKEVILLE MeMINNVILLE DOWNTOWN
(931) 692-3221 (423) 949-2173 {423) 942-1990 (931) 924-4242 (931) 779-3288 (423) 447-2107 (931) 473-5561
SIGNAL MOUNTAIN SODDY DAISY SOUTH PITTSBURG  TRACY CITY-DEPOT TRACY CITY WHITWELL MSMINNVILLE PLAZA,
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Citizens gméﬁounfy Bank

March 8, 2006

Robert E. Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, N.W._,

Washington, D.C. 20429

Re: Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter
Dear Mr. Feldman,

| strongly oppose the application of Wal-Mart Stores, Inc., for Federal deposit insurance coverage for an ILC
charter in Utah. As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy.

\
i

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah. | remain unconvinced that Wal-Mart
will take a narrow view. Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy. This is Wal-Mart's fourth attempt to get into the banking business.
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers. One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services.
We must not allow this to happen.

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business. That is not a theory, it is a fact. For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business. lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice. Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa.

Wal-Mart did not open stores in those communities to be civic partners with local merchants; they opened
stores to drive local merchants out of business and steal their customers, which is just what they did. The
largest company in the world could do the same thing to community banks. The FDIC would be ill-advised to
sel this nation on a course that could result in the demise of the community banking industry as we know it

today.

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason. Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions. The impartial allocation of credit is the linchpin of our financial system and must be preserved.
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy. What
would have happened if Enron or ‘Nordcom owned a bank? It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system. Qur nation cannot afford to take that risk to save Wal-Mart
a couple of pennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business. Make a statement for fair compelition and consumer choice by
denying Wal-Mart's application for deposit insurance.

Sincerely,
UM achua! Cunn ingham
ALTAMONT DIUNLAP JASPER MONTEAGLE PALMER PIKEVILLE MeMINNVILLE DOWNTOWN
(931) 692-3221 (423) 949-2173 (423) 942-1990 (931) 924-4242 (931) 779-3288 (423) 4472107 (931) 473-5561
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Citizens gmiﬁoumﬁy Bank

March 8, 2006

Robert E. Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, N.W

Washington, D.C. 20429

Re: Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr. Feldman,

| strongly oppose the application of Wal-Mart Stores, Inc., for Federal deposit insurance coverage for an ILC
charter in Utah. As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation’s economy.

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah. | remain unconvinced that Wal-Mart
will take a narrow view. Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy. This is Wal-Mart's fourth attempt to get into the banking business.
Wal-Mart's CEQ says he wants to grow the company and provide financial services to its customers. One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services.
We must not allow this to happen.

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business. That is not a theory, it is a fact. For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business. lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice. Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa.

Wal-Mart did not open stores in those communities to be civic partners with local merchants; they opened
stores lo drive local merchants out of business and steal their customers, which is just what they did. The
largest company in the world could do the same thing to community banks. The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it

today.

Congress has reaffirmed our nation’s long standing policy against the mixing of banking and commerce, and
with good reason. Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions. The impartial allocation of credit is the linchpin of our financial system and must be preserved.
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy. What
would have happened if Enron or ‘Nordcom owned a bank? It could have exposed the FDIC fund to enormous
liabilty and pulled down our entire financial system. Qur nation cannot afford to take that risk to save Wal-Mart
a couple of pennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business. Make a statement for fair competition and consumer choice by

denying Wal-Mart's application for deposit insurance.

Sincerely,
ALTAMONT DUNLAP JASPER MONTEAGLE PALMER PIKEVILLE McMINNVILLE DOWNTOWN
(931) 692-3221 (423)949-2173 (423) 942-1990 (931) 9244242 (931) 779-3288 (423) 4472107 (931) 473-5561
SIGNAL MOUNTAIN SODDY DAISY SOUTH PITTSBURG TRACY CITY-DEPOT TRACY CITY WHITWELL MCcMINNVILLE PLAZA
(423) B56-2868 (423)332-7T110 {413) B37-8645 (931) 592-2741 (931} 592-9221 (423) 658-5880 (531) 507-2265
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Citizens g’zi-éowzty .Barzg

March 8, 2006

Robert E. Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, N.W.,

Washington, D.C. 20429

Re: Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter
Dear Mr. Feldman,

| strongly oppose the application of Wal-Mart Stores, Inc., for Federal deposit insurance coverage for an ILC
charter in Utah. As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy. \

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah. | remain unconvinced that Wal-Mart
will take a narrow view. Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy. This is Wal-Mart's fourth attempt to get into the banking business.
Wal-Mart’'s CEO says he wants to grow the company and provide financial services to its customers. One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services.
We must not allow this to happen.

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
themn out of business. That is not a theory, it is a fact. For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business. lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice. Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa.

Wal-Mart did not open stores in those communities to be civic partners with local merchants; they opened
stores to drive local merchants out of business and steal their customers, which is just what they did, The
largest company in the world could do the same thing to community banks. The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it

today.

Congress has reaffirmed our nation’s long standing policy against the mixing of banking and commerce, and
with good reason. Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions. The impartial allocation of credit is the linchpin of our financial system and must be preserved.
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy. What
would have happened if Enron or 'Wordcom owned a bank? It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system. Our nation cannot afford to take that risk to save Wal-Mart
a couple of pennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business. Make a statement for fair competition and consumer choice by
denying Wal-Mart's application for deposit insurance.

Sincerely,

9&@&).3- Ootull
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Citizens gmiﬁountg Bank

March 8, 2006

Robert E. Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, NW.,

Washington, D.C. 20429

Re: Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr. Feldman,

| strongly oppose the application of Wal-Mart Stores, Inc., for Federal deposit insurance coverage for an ILC
charter in Utah. As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation’s economy.

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah. | remain unconvinced that Wal-Mart
will take a narrow view. Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy. This is Wal-Mart's fourth attempt to get into the banking business.
Wal-Mart's CEQO says he wants to grow the company and provide financial services to its customers. One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services.
We must not allow this to happen.

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business. That is not a theory, it is a fact. For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business. lowa consumers were not well served by eliminating Wal-Mart’s
competitors and denying consumer choice. Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa.

Wal-Mart did not open stores in those communities to be civic partners with local merchants; they opened
stores to drive local merchants out of business and steal their customers, which is just what they did. The
largest company in the world could do the same thing to community banks. The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it

today.

Congress has reaffirmed our nation’s long standing policy against the mixing of banking and commerce, and
with good reason. Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions. The impartial allocation of credit is the linchpin of our financial system and must be preserved.
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy. What
would have happened if Enron or ‘Nordcom owned a bank? It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system. Our nation cannot afford to take that risk to save Wal-Mart
a couple of pennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business. Make a statement for fair compelition and consumer choice by
denying Wal-Mart's application for deposit insurance.

Sincerely, li :‘/W;

ALTAMONT DUNLAP JASPER MONTEAGILE PALMER PIKEVILLE McMINNVILLE DOWNTOWN
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Citizens gmiﬁounty Bank

March 8, 2006

Robert E. Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, N.W.,

Washington, D.C. 20429

Re: Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr. Feldman,

| strongly oppose the application of Wal-Mart Stores, Inc., for Federal deposit insurance coverage for an ILC
charter in Utah. As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and

pose a severe systemic risk to our nation’s economy.
]
L}

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah. | remain unconvinced that Wal-Mart
will take a narrow view. Management's assurances that the operation will remain narrow do not agree with the
company'’s history and corporate philosophy. This is Wal-Mart's fourth attempt to get into the banking business.
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers. One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services.
We must not allow this to happen.

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business. That is not a theory, it is a fact. For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business. lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice. Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa.

Wal-Mart did not open stores in those communities to be civic partners with local merchants; they opened
stores to drive local merchants out of business and steal their customers, which is just what they did. The
largest company in the world could do the same thing to community banks. The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it

today.

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason. Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions. The impartial allocation of credit is the linchpin of our financial system and must be preserved.
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy. What
would have happened if Enron or 'Wordcom owned a bank? |t could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system. Our nation cannot afford to take that risk to save Wal-Mart
a couple of pennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business. Make a statement for fair competition and consumer choice by
denying Wal-Mart's application for deposit insurance.

Sincerely,

AITAMONT DUNLAP JASPER MONTEAGLE PALMER PIKEVILIE MeMINNVILLE DOWNTOWN
(931) 692-3221 (423)949-2173 (423) 942-1990 (931) 924-4242 (931)779-3288 (423) 447-2107 (93‘} 473-5561
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Citizens Dmi-dounty Bank

March 8, 2006

Robert E. Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, NW.,

Washington, D.C. 20429

Re: Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter
Dear Mr. Feldman,

| strongly oppose the application of Wal-Mart Stores, Inc., for Federal deposit insurance coverage for an ILC
charter in Utah. As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy.
|

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah. | remain unconvinced that Wal-Mart
will take a narrow view. Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy. This is Wal-Mart's fourth attempt to get into the banking business.
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers. One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services.
We must not allow this to happen.

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business. That is not a theory, it is a fact. For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business. lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice. Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa.

Wal-Mart did not open stores in those communities to be civic partners with local merchants; they opened
stores to drive local merchants out of business and steal their customers, which is just what they did. The
largest company in the world could do the same thing to community banks. The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it

today.

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason. Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions. The impartial allocation of credit is the linchpin of our financial system and must be preserved.
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importanily, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy. What
would have happened if Enron or ‘Nordcom owned a bank? It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system. Qur nation cannot afford to take that risk to save Wal-Mart
a couple of pennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business. Make a statement for fair competition and consumer choice by

denying Wal-Mart's application for deposit insurance.

Sincerely,

maibMan\Qw
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Citizens Umi—(?ounty Ba}zﬁ

March 8, 2006

Robert E. Feldman-

Executive Secretary ;
Federal Deposit Insurance Corporation
550 17th Street, N.W.,

Washington, D.C. 20429

Re: Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter
Dear Mr. Feldman,

| strongly oppose the application of Wal-Mart Stores, Inc., for Federal deposit insurance coverage for an ILC
charter in Utah. As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy.

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah. | remain unconvinced that Wal-Mart
will take a narrow view. Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy. This is Wal-Mart's fourth attempt to get into the banking business.
Wal-Mart's CEQ says he wants to grow the company and provide financial services to its customers. One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services.
We must not allow this to happen.

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
tnem out of business. That is not a theory, it is a fact. For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business. lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice. Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa.

Wal-Mart did not open stores in those communities to be civic partners with local merchants; they opened
stores to drive local merchants out of business and steal their customers, which is just what they did. The
largest company in the world could do the same thing to community banks. The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it

today.

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason. Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions. The impartial allocation of credit is the linchpin of our financial system and must be preserved.
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy. What
would have happened if Enron or ‘Nordcom owned a bank? It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system. Our nation cannot afford to take that risk to save Wal-Mart
a couple of pennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business. Make a statement for fair competition and consumer choice by
denying Wal-Mart's application for deposit insurance.

Sincerely,
Cospec Bdenseto—
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Citizens gmi—gounty Bank

March 8, 2006

Robert E. Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, N.W.,

Washington, D.C. 20429

Re: Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter
Dear Mr. Feldman,

| strongly oppose the application of Wal-Mart Stores, Inc., for Federal deposit insurance coverage for an ILC
charter in Utah. As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation’s economy.

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah. | remain unconvinced that Wal-Mart
will take a narrow view. Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy. This is Wal-Mart's fourth attempt to get into the banking business.
Wal-Mart's CEQO says he wants to grow the company and provide financial services to its customers. One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services.
We must not allow this to happen.

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business. That is not a theory, it is a fact. For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business. lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice. Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa.

Wal-Mart did not open stores in those communities to be civic partners with local merchants; they opened
stores to drive local merchants out of business and steal their customers, which is just what they did. The
largest company in the world could do the same thing to community banks. The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it

today.

Congress has reaffirmed our nation’s long standing policy against the mixing of banking and commerce, and
with good reason. Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions. The impartial allocation of credit is the linchpin of our financial system and must be preserved.
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy. What
would have happened if Enron or '"Nordcom owned a bank? It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system. Qur nation cannot afford to take that risk to save Wal-Mart
a couple of pennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities we serve, do not aliow
Wal-Mart to get into the banking business. Make a statement for fair competition and consumer choice by

denying Wal-Mart's application for deposit insurance.

Sincerely,
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Citizens gmi-ﬁounfy Bank

March 8, 2006

Robert E. Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, NW.,

Washington, D.C. 20429

Re: Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter
Dear Mr. Feldman,

| strongly oppose the application of Wal-Mart Stores, Inc., for Federal deposit insurance coverage for an ILC
charter in Utah. As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy.

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah. | remain unconvinced that Wal-Mart
will take a narrow view. Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy. This is Wal-Mart's fourth attempt to get into the banking business.
Wal-Mart's CEQO says he wants to grow the company and provide financial services to its customers. One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services.
We must not allow this to happen.

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out-of business. That is not a theory, it is a fact. For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business. lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice. Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa.

Wal-Mart did not open stores in those communities to be civic partners with local merchants; they opened
stores to drive local merchants out of business and steal their customers, which is just what they did. The
largest company in the world could do the same thing to community banks. The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it

today.

Congress has reaffirmed our nation’s long standing policy against the mixing of banking and commerce, and
with good reason. Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions. The impartial allocation of credit is the linchpin of our financial system and must be preserved.
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy. What
would have happened if Enron or ‘Nordcom owned a bank? It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system. Qur nation cannot afford to take that risk to save Wal-Mart
a couple of pennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business. Make a statement for fair competition and consumer choice by
denying Wal-Mart's application for deposit insurance.
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Citizens Uzéﬁounty BRank

March 8, 2006

Robert E. Feldman

Executive Secretary

Federal Depaosit Insurance Corporation
550 17th Street, N.W.,

Washington, D.C. 20429

Re: Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter
Dear Mr. Feldman,

| strongly oppose the application of Wal-Mart Stores, Inc., for Federal deposit insurance coverage for an ILC
charter in Utah. As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy.

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah. | remain unconvinced that Wal-Mart
will take a narrow view. Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy. This is Wal-Mart's fourth attempt to get into the banking business.
Wal-Mart’'s CEO says he wants to grow the company and provide financial services to its customers. One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services.
We must not allow this to happen.

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business. That is not a theory, it is a fact. For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business. lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice. Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa.

Wal-Mart did not open stores in those communities to be civic partners with local merchants; they opened
stores to drive local merchants out of business and steal their customers, which is just what they did. The
largest company in the world could do the same thing to community banks. The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it

today.

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason. Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions. The impartial allocation of credit is the linchpin of our financial system and must be preserved.
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy. What
would have happened if Enron or ‘Nordcom owned a bank? It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system. Qur nation cannot afford to take that risk to save Wal-Mart
a couple of pennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business. Make a statement for fair competition and consumer choice by
denying Wal-Mart's application for deposit insurance.

Sincerely, M
AITAMONT DUNLAFP JASPER MONTEAGLE PALMER PIKEVILLE MCMINNVILLE DOWNTOWN
(931) 692-3221 (423 949-2173 (423) 942-1990 (931) 924-4242 (931)779-3288 (423) 447-2107 (931) 473-5561
SIGNAL MOUNTAIN SODDY DAISY SOUTHPITTSBURG ~ TRACY CITY-DEPOT TRACY CITY WHITWELL McMINNVILLE PLAZA
(423) 886-2868 (423) 332-7T1100 {413) 837-8645 {931) 592-2741 {931) 592-9221 (423) 658-5880 (931) 507-2265

wWww.citizenstricounty.com



Citizens gmi-dourztg Bank

March 8, 2006

Robert E. Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, N.W.,

Washington, D.C. 20429

Re: Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr. Feldman,

| strongly oppose the application of Wal-Mart Stores, Inc., for Federal deposit insurance coverage for an ILC
charter in Utah. As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation’s economy.

Wal-Mart has stated that it inlends to operate a limited ILC charter in Utah. | remain unconvinced that Wal-Mart
will take a narrow view. Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy. This is Wal-Mart's fourth attempt to get into the banking business.
Wal-Mart's CEQ says he wants to grow the company and provide financial services to its customers. One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services.
We must not allow this to happen.

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
therm out of business. That is not a theory, it is a fact. For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business. lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice. Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa.

Wal-Mart did not open stores in those communities to be civic partners with local merchants; they opened
stores to drive local merchants out of business and steal their customers, which is just what they did. The
largest company in the world could do the same thing to community banks. The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the cormmunity banking industry as we know it

today.

Congress has reaffirmed our nation’s long standing policy against the mixing of banking and commerce, and
with good reason. Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions. The impartial allocation of credit is the linchpin of our financial system and must be preserved.
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy. What
would have happened if Enron or '‘Wordcom owned a bank? It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system. Our nation cannot afford to take that risk to save Wal-Mart
a couple of pennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business. Make a statement for fair competition and consumer choice by
denying Wal-Mart's application for deposit insurance.

Sincerely, )

. .
WO WS, G
ALTAMONT DUNLAP JASPER MONTEAGLE PALMER PICEVILLE MeMINNVILLE DOWNTOWN
(931) 692-3221 (423) 949-2173 (423) 942-1990 (931) 924-4242 (931) 779-3288 (423) 4472107 (931) 4735561
SIGNAL MOUNTAIN SODDY DAISY SOUTH PITTSBURG  TRACY CITY-DEPOT TRACY CITY WHITWELL McMINNVILLE PLAZA
(413) 686-2868 (423) 332-T110 (423) 827-8645 (931) 592-2741 (931) 592-9221 (423) 658-5880 (931) 507-2265

www.citizenstricounty.com



Citizens gmi-county Bank

March 8, 2006

Robert E. Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, N.W.,

Washington, D.C. 20429

Re: Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter
Dear Mr. Feldman,

| strongly oppose the application of Wal-Mart Stores, Inc., for Federal deposit insurance coverage for an ILC
charter in Utah. As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy.

]
1

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah. | remain unconvinced that Wal-Mart
will take a narrow view. Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy. This is Wal-Mart's fourth attempt to get into the banking business.
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers. One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services.
We must not allow this to happen.

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business. That is not a theory, it is a fact. For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business. lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice. Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa.

Wal-Mart did not open stores in those communities to be civic partners with local merchants; they opened
stores to drive local merchants out of business and steal their customers, which is just what they did. The
largest company in the world could do the same thing to community banks. The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it

today.

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason. Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions. The impartial allocation of credit is the linchpin of our financial system and must be preserved.
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy. What
would have happened if Enron or ‘Nordcom owned a bank? It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system. Qur nation cannot afford to take that risk to save Wal-Mart
a couple of pennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business. Make a statement for fair competition and consumer choice by
denying Wal-Mart's application for deposit insurance.

Sincerely,
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Citizens gmi—@ounty Bank

March &, 2006

Robert E. Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, N.W

Washingten, D.C. 20429

Re: Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter
Dear Mr. Feldman,

| strongly oppose the application of Wal-Mart Stores, Inc., for Federal deposit insurance coverage for an ILC
charter in Utah. As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy.

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah. | remain unconvinced that Wal-Mart
will take a narrow view. Management’'s assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy. This is Wal-Mart's fourth attempt to get into the banking business.
Wal-Mart's CEQ says he wants to grow the company and provide financial services to its customers. One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services.
We must not allow this to happen.

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business. That is not a theory, it is a fact. For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business. lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice. Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa.

Wal-Mart did not open stores in those communities to be civic partners with local merchants; they opened
stores to drive local merchants out of business and steal their customers, which is just what they did. The
largest company in the world could do the same thing to community banks. The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it

today.

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason. Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions. The impartial allocation of credit is the linchpin of our financial system and must be preserved.
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy. What
would have happened if Enron or '"Wordcom owned a bank? |t could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system. Qur nation cannot afford to take that risk to save Wal-Mart
a couple of pennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business. Make a statement for fair competition and consumer choice by
denying Wal-Mart's application for deposit insurance.

Sinceg e ‘
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Citizens Umi-@ounfy Bank

March 8, 2006

Robert E. Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, NW.,

Washington, D.C. 20429

Re: Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter
Dear Mr. Feldman,

| strongly oppose the application of Wal-Mart Stores, Inc., for Federal deposit insurance coverage for an ILC
charter in Utah. As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and

pose a severe systemic risk to our nation's economy. ]
U

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah. | remain unconvinced that Wal-Mart
will take a narrow view. Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy. This is Wal-Mart's fourth attempt to get into the banking business.
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers. One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services.
We must not allow this to happen.

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business. That is not a theory, it is a fact. For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business. lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice. Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa.

Wal-Mart did not open stores in those communities to be civic partners with local merchants; they opened
stores to drive local merchants out of business and steal their customers, which is just what they did. The
largest company in the world could do the same thing to community banks. The FDIC would be ill-advised to
set this nation on a course that could result in the dernise of the community banking industry as we know it

today.

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason. Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions. The impartial allocation of credit is the linchpin of our financial system and must be preserved.
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy. What
would have happened if Enron or ‘Nordcom owned a bank? It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system. Our nation cannot afford to take that risk to save Wal-Mart
a couple of pennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business. Make a statement for fair competition and consumer choice by
denying Wal-Mart's application for deposit insurance.

Sincerely,
CGJer\ M
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Citizens gmi—ﬁount‘zj Rank

March 8, 2006

Robert E. Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, NW.,

Washington, D.C. 20429

Re: Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter
Dear Mr. Feldman,

| strongly oppose the application of Wal-Mart Stores, Inc., for Federal deposit insurance coverage for an ILC
charter in Utah. As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy.

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah. | remain unconvinced that Wal-Mart
will take a narrow view. Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy. This is Wal-Mart's fourth attempt to get into the banking business.
Wal-Mart's CEQ says he wants to grow the company and provide financial services to its customers. One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services.
We must not allow this to happen.

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business. That is not a theory, it is a fact. For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business. lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice. Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa.

Wal-Mart did not open stores in those communities to be civic partners with local merchants; they opened
stores to drive local merchants out of business and steal their customers, which is just what they did. The
largest company in the world could do the same thing to community banks. The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it

today.

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason. Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions. The impartial allocation of credit is the linchpin of our financial system and must be preserved.
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy. What
would have happened if Enron or 'Nordcom owned a bank? It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system.. Qur nation cannot afford to take that risk to save Wal-Mart
a couple of pennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business. Make a statement for fair competition and consumer choice by
denying Wal-Mart's application for deposit insurance.

Smcerely
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Céltizzni Uzéﬁounty Bank

March 8, 2006

Robert E. Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, N.W.,

Washington, D.C. 20429

Re: Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter
Dear Mr. Feldman,

| strongly oppose the application of Wal-Mart Stores, Inc., for Federal deposit insurance coverage for an ILC
charter in Utah. As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and

pose a severe systemic risk to our nation's economy.
]
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Wal-Mart has stated that it intends to operate a limited ILC charter in Utah. | remain unconvinced that Wal-Mart
will take a narrow view. Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy. This is Wal-Mart's fourth attempt to get into the banking business.
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers. One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services.
We must not allow this to happen.

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business. That is not a theory, it is a fact. For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business. lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice. Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa.

Wal-Mart did not open stores in those communities to be civic partners with local merchants; they opened
stores to drive local merchants out of business and steal their customers, which is just what they did. The
largest company in the world could do the same thing to community banks. The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it

today.

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason. Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions. The impartial allocation of credit is the linchpin of our financial system and must be preserved.
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy. What
would have happened if Enron or ‘Nordcom owned a bank? It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system. Qur nation cannot afford to take that risk to save Wal-Mart
a couple of pennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business. Make a statement for fair competition and consumer choice by

denying Wal-Mart's application for deposit insurance.
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Citizens Umi-dounty Bank

March 8, 2006

Robert E. Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, N.W.,

Washington, D.C. 20429

Re: Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr. Feldman,

| strongly oppose the application of Wal-Mart Stores, Inc., for Federal deposit insurance coverage for an ILC
charter in Utah. As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation’s economy.

|
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Wal-Mart has stated that it intends to operate a limited ILC charter in Utah. | remain unconvinced that Wal-Mart
will take a narrow view. Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy. This is Wal-Mart's fourth attempt to get into the banking business.
Wal-Mart's CEQ says he wants to grow the company and provide financial services to its customers. One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services.
We must not allow this to happen.

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
themn out of business. That is not a theory, it is a fact. For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business. lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice. Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa.

Wal-Mart did not open stores in those communities to be civic partners with local merchants; they opened
stores to drive local merchants out of business and steal their customers, which is just what they did. The
largest company in the world could do the same thing to community banks. The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it

today.

Congress has reaffirmed our nation’s long standing policy against the mixing of banking and commerce, and
with good reason. Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions. The impartial allocation of credit is the linchpin of our financial system and must be preserved.
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy. What
would have happened if Enron or ‘Nordcom owned a bank? It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system. Qur nation cannot afford to take that risk to save Wal-Mart
a couple of pennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities we serve, do not aliow
Wal-Mart to get into the banking business. Make a statement for fair competition and consumer choice by
denying Wal-Mart's application for deposit insurance.
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March 8, 2006

Robert E. Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, N.W.,

Washington, D.C. 20429

Re: Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter
Dear Mr. Feldman,

| strongly oppose the application of Wal-Mart Stores, Inc., for Federal deposit insurance coverage for an ILC
charter in Utah. As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation’s economy.

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah. | remain unconvinced that Wal-Mart
will take a narrow view. Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy. This is Wal-Mart's fourth attempt to get into the banking business.
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers. One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services.
We must not allow this to happen.

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business. That is not a theory, it is a fact. For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business. lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice. Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa.

Wal-Mart did not open stores in those communities to be civic partners with local merchants; they opened
stores to drive local merchants out of business and steal their customers, which is just what they did. The
largest company in the world could do the same thing to community banks. The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it

today.

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason. Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions. The impartial allocation of credit is the linchpin of our financial system and must be preserved.
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy. What
would have happened if Enron or '‘Nordcom owned a bank? It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system. Qur nation cannot afford to take that risk to save Wal-Mart
a couple of pennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business. Make a statement for fair competition and consumer choice by
denying Wal-Mart's application for deposit insurance.

Sincerely,
AITAMONT DUNLAP : JASPER MONTEAGLE PAIMER PIKEVILLE MEMINNVILLE DOWNTOWN
(931) 692-3221 (423) 949-2173 {423) 942-1990 (931) 924-4242 (931)779-3288 (423) 447-2107 (931) 473-5561
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Citizens fj’zi-dounty BRank

March 8, 2006

Robert E. Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, N.W.,

Washington, D.C. 20429

Re: Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter
Dear Mr, Feldman,

I strongly oppose the application of Wal-Mart Stores, Inc., for Federal deposit insurance coverage for an ILC
charter in Utah. As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy. |
Wal-Mart has stated that it intends to operate a limited ILC charter in Utah. | remain unconvinced that Wal-Mart
will take a narrow view. Management's assurances that the operation will remain narrow do not agree with the
company'’s history and corporate philosophy. This is Wal-Mart's fourth attempt to get into the banking business.
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers. One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services.
We must not allow this to happen.

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business. That is not a theory, it is a fact. For example, when Wal-Mart entered lowa, 50% of
clothing slores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business. lowa consumers were not well served by eliminating Wal-Mart's
compelitors and denying consumer choice. Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa.

Wal-Mart did not open stores in those communities to be civic partners with local merchants; they opened
stores to drive local merchants out of business and steal their customers, which is just what they did. The
largest company in the world could do the same thing to community banks. The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it

today.

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason. Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions. The impartial allocation of credit is the linchpin of our financial system and must be preserved.
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy. What
would have happened if Enron or ‘Vordcom owned a bank? It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system. Qur nation cannot afford to take that risk to save Wal-Mart
a couple of pennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business. Make a statement for fair competition and consumer choice by
denying Wal-Mart's application for deposit insurance.
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Citizens gmi-&ounty Bank

March 8, 2008

Robert E. Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, N.W._,

Washington, D.C. 20429

Re: Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter
Dear Mr. Feldman,

| strongly oppose the application of Wal-Mart Stores, Inc., for Federal deposit insurance coverage for an ILC
charter in Utah. As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy.

\
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Wal-Mart has stated that it intends to operate a limited ILC charter in Utah. | remain unconvinced that Wal-Mart
will take a narrow view. Management's assurances that the operation will remain narrow do not agree with the
company’s history and corporate philosophy. This is Wal-Mart's fourth attempt to get into the banking business.
Wal-Mart's CEQ says he wants to grow the company and provide financial services to its customers. One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services.
We must not allow this to happen.

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business. That is not a theory, it is a fact. For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business. lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice. Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa.

Wal-Mart did not open stores in those communities to be civic partners with local merchants; they opened
stores to drive local merchants out of business and steal their customers, which is just what they did. The
largest company in the world could do the same thing to community banks. The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it

today.

Congress has reaffirmed our nation’s long standing policy against the mixing of banking and commerce, and
with good reason. Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions. The impartial allocation of credit is the linchpin of our financial system and must be preserved.
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy. What
would have happened if Enron or '‘Nordcom owned a bank? It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system. Qur nation cannot afford to take that risk to save Wal-Mart
a couple of pennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business. Make a statement for fair competition and consumer choice by
denying Wal-Mart's application for deposit insurance.

Sincerely,
AITAMONT DUNLAP JASPER MONTEAGLE PALMER PIKEVILLE McMINNVILLE DOWNTOWN
(931) 692-3221 (423) 949-2173 (423) 942-1990 (931) 924-4242 (931) 779-3288 (423) 447-2107 (931) 4735561
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March 8, 2006

Robert E. Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, NW.,

Washington, D.C. 20429

Re: Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter
Dear Mr. Feldman,

| strongly oppose the application of Wal-Mart Stores, Inc., for Federal deposit insurance coverage for an ILC
charter in Utah. As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation’s economy. ]

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah. | remain unconvinced that Wal-Mart
will take a narrow view. Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy. This is Wal-Mart's fourth attempt to get into the banking business.
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers. One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services.
We must not allow this to happen.

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business. That is not a theory, it is a fact. For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business. lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice. Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa.

Wal-Mart did not open stores in those communities to be civic partners with local merchants; they opened
stores to drive local merchants out of business and steal their customers, which is just what they did. The
largest company in the world could do the same thing to community banks. The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it

today.

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason. Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions. The impartial allocation of credit is the linchpin of our financial system and must be preserved.
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy. \What
would have happened if Enron or 'Nordcom owned a bank? It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system. Our nation cannot afford to take that risk to save Wal-Mart
a couple of pennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business. Make a statement for fair competition and consumer choice by
denying Wal-Mart's application for deposit insurance.

Sincerely,
AITAMONT DUNLAP JASPER MONTEAGLE PATMER PIKEVILLE MCcMINNVILLE DOWNTOWN
(931) 692-3221 (423) 949-2173 (423) 942-1990 (931) 924-4242 (931) 779-3288 (423) 447-2107 (931) 4735561
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Citizens U’zi—dounty Bank

March 8, 2006

Robert E. Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, N.W

Washington, D.C. 20429

Re: Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter
Dear Mr, Feldman,

I strongly oppose the application of Wal-Mart Stores, Inc., for Federal deposit insurance coverage for an ILC
charter in Utah. As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy. :
Wal-Mart has stated that it intends to operate a limited ILC charter in Utah. | remain unconvinced that Wal-Mart
will take a narrow view. Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy. This is Wal-Mart's fourth attempt to get into the banking business,
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers. One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services.
We must not allow this to happen.

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business. That is not a theory, it is a fact. For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business. -lowa consumers were not well served by eliminating Wal-Mart's
competlitors and denying consumer choice. Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa.

Wal-Mart did not open stores in those communities to be civic partners with local merchants; they opened
stores to drive local merchants out of business and steal their customers, which is just what they did. The
largest company in the world could do the same thing to community banks. The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it

today.

Congress has reaffirmed our nation’s long standing policy against the mixing of banking and commerce, and
with good reason. Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions. The impartial allocation of credit is the linchpin of our financial system and must be preserved.
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy. What
would have happened if Enron or ‘Nordcom owned a bank? It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system. Qur nation cannot afford to take that risk to save Wal-Mart
a couple of pennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business. Make a statement for fair competition and consumer choice by
denying Wal-Mart's application for deposit insurance.

Sincerely,

“Malona Gehwe
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